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(U[LELIJVTLUaHMSX\FAAWM. LU, Z[\KPHUKLZUZL|HUaHZ\U
HI[\HJRYYL]LULBUHILZHWRW KHYPHZ+,: JVYYLZWV UHEP|MU[L
JLHYMVUSMIZHYHJ[LY XA YNEZS L LSVVYJLUWHQU VS HYILZ
THZVIYLX\LZLX\PLPU[LY]EUPYLKHKUY TWYLUKRKWX Z ~ SVZ
HX\X\LZLPUPLEBLWYPTPHWX[\SV H|VX\LKLISHOIHWMWUZ\TPKV
KLZJYPIPSMRMWHIRESVIVUZ\ HSJIVOMEHJIMILSS[PTMVHSJIHU

TVZKLKYVNHZBIMWVISHHKWSLZaH S LS YLZWLJ[P]JHTLUJ[L
JLU[L 4\> ZPNUPAULR[®ZW HIPLY J\W H
LSHUUHMAPZPLUKAM \LAU K YV
NHP SLNEBVUZ\TPKWYS KL

SVEKVSLZJLU[LZ

*VUZ\TYWUZ\TV
9LJPLUWEZRAKRAP, HIZ W H | HU ,S[PTV,S[PTV
[YBVWIHXZAZVWUOVHH VWU Z\ H|V TLZ

TVKLKYVNH\ZUJYL[HTILLHSB-[PTV;HIHJV
PUMVKIT&IZLY]H[VWPAW KUSHZ
FYVNRBHY PIVTHUXBZYYLZWUWEIVOVS
KPLUHIH |V KLZ[HOIB. SL]HKV HUUHIPZ
JVUZ\TKLIVIHXUHHUUHPW YL *VJIHXUH
[VKVU[BWIZZIVSHKYLZH HIVZ | [HzPZ
IZ[HZVHKLTBEAZ[HUDAHIHU ~ U UML[HTPUHZ
Z\MYPKWVH VRUJYLTKVYWWHYZ
S[PTNEIHVEUJ\LZ[W\HxZ (SVJPUINLUVZ
‘PUTIHYNYRJVH[LULTWBHZz /LYVXUH
Z\Z[HUJPHZIVUZ\TPHHMIZYEVZ ="t 73(B(7065(30)9, +96.(:
HKVSLZJLUZMZH|VSLUEZIVU[YHTVZ
LUWYPTLKHBHSIVQLSI\PKVS 7LYVHWPTWVY [HW[T\S HE Y L
[HIHJVLSIHUUHIRK , USHS[PTHIHSLUMIRXYUZ\TAV BVWH[YVULZ

JUILZ[E[H[ESIYEZVKL+YVNHZKLIVUZA\TVZ[YZSHMVY THZ[P [\




JVUZ\TV(ZXH\UX\LZ[HZLZ\Z
[HUJPAVASHZMZIVUZ\TPKHU[V |
LUWVISHMHKSIMT\Q\]LUPSHZ
WVISHJIPRPWARB [ Y VUL Z U Z\TV
IPLKPMLYLULRSIM/VZISHIR}UUP
WYLKVTSRUHZLOKHKMISSHTSY[
ANZWLIYLHE{PRYVNHZ!?

=LHTVEHEYPUJRWMBLE Y xZ [~
KLLZ[WH[YSLIVUZ\TV!
'L [YHKL\UMLU}TLYNSH[P]
TLU[YLJIPLXAUZ\Y NS K tJ H K
SVIZV]LUMHBNYH]x ZRVAHK LKIIP H SHH VYKHSHALJLHWHY 0¥YT V
SOLYVXUHE\MYREZ[WHKEZYHU[LZ\Z[HUTRBVUZ\TRIGHS JV OV
SVHE|VEU[LYPWKYUHRLIVZL[LU[HKVHS$HIHIVSHUUHIKX VNIHZ P
" KtJHKLSVZIOLU[M YR UJRWPVYSHU\ZT\SHVIHXBHEUML[HTP
SVZV]LUZBNYVKAQWTWSPVITV UHYLS$_[HZPZ
YLELQ}LUWWHTIFPTWVY[IHUSL ,UZLN\UBVNKWHX\LKLZ[HLISY
\ZVZVIRKHBSIVOWS KZVNMBLZOLIOMX\LLZ[VRZVUZ\TZZYLHSP
JVTUSHSIVOBSS UUHBRRVIHxXxUHaH W\ L KH 8 VN HYL QMBV U [ KIS
SHRZYVNKLZ xU[LZRECQLTWSY SVBK\S[MAULZWHIPSXJIHSWL Z
JSHAN UJ\LU[LYSIKPZ[MMWKE ISPJWAJVUJLU[YHWYP[HYPHTLL
YLSHIPVUIWHK#HSIVAMS UI\LU K\YHUWHEZVIOKZSWKLZLTHUH
[YHUJOV HKYLHUKMIVTWHYHSV@}]LUXASVE Y HJ[P\ZHH DV U
JVZ\ZOP QNKA/ SLZJIRJLKIZWU MYLI\LUPRHLUJIPV UH ISHTZEPW
KVLZ[HISLUZHVTWHYHIWPEYZ OPIPIJBHIIYPHNIZ® TWSLTIH[L
OmIPMAELS SVD XxHWZ\Q\JLU[\K L_WLYPTLUKHJRJBZLUZHIPVULZ
/H X\LPUZRAAPPYSHVIKLZLT
AWVUWU\LITVKLKYIVU  WL|HUWHWILSPZP]V
Z\TV 7VY{HU[VLZ[HEPMLYLUYPHZ;VKVLSSV[YHK\ULWUPUJYLTLU
JVUZPZHSWUS RU[LUZP AKES\PZ U VK LIV UK\J[KIZY P L ZHNAN J P HK3H Z
JVUZ\TKEKYVNHZ KV SLZJILUPVA Z\TRLH S IV OV[Y K V NHZB L Z
" Q}JLUZP WKNSHVUZVSPKHIPIUIVTSVAIIPKLKWIPR Y J\SHIWRU
U\LJVTVKLSRLIVUZ\TV!Z\1Z3IYU ZVKPKEZ]PVSLUJPIH Y H alAZK L
\ZVZ_WLYPTLSPNHKENZWHJIPVZA HKYYHUZTRAPYMLY TLKHKLZ
KLALZ[HKP]LYZZRN\MUUKHTLU
[HSTLWWH[YRLWVSPJIVUZ\TV VZ[PWK\LIVUZ\TVZ [ 8P N HHK V
,UJVUZLI\LUJP[ZPNUPALH M\UJP\ZWUPHS WVZP [PABHZ
UV PZ[LUNLULYMSZ\TPKVYZLZYLSHJIPAIZHSZIKILEP LTERIYL
WLIXABYU HZV SNZ[HUZPBML ~ SHKPILYZERUTmMZ LBUJIYLTLU[V



KLSVZVUZ\TYEZJYLHPIWZI\HKYHLURS.ZLLUJ\LUPYH LYIHSZP UV
LUOUTVTLU[RLIHTIPAVIPWNTV [HTIPtPOLJGNUTMZWYLVI\WHU[L
LSI[\HKSUKSIH WLYPKUSPPMVZ LU[YSMVISHMHKRS[HZWLIPHSTLU
JVUZPKLWHKH HH\[tU[PUHILZP [LLU[YSIHMH TP R PP [LY WYV [H U
KHRIJVTUWUKLYLJ®OMWKHTLKIEBESIPLY[HYTHSRKISKEP @QUBNHU
PUKP]PRIW ZH ZIXU VK VVNLY \WV ZW H Y [P LRIWZI[M L U} T LAMAI P H GSH
CLZ[YHPWZPHSLYKLTVKW\ PKLKHX\L S@HJ[VUKVSVQ}]LULZ?
LZWLJPH[SBVZ}LULZ ,Z[HV LY TP Z PH PKHH&KH T P B PTHHZ
UPALZZMLJIPHSTULSN.UZ\TRL
*VUZ[P[\UH\[tU[PMVU}TLUWV\Z[HUJPHNHST@HZIVUIYL[HTLU[L
JI\S[\YHSIMLUITLUWVZLILU[YHKLBSJVOVS
LUNY\WNPZHJV[HK\VYQ}]LUTLHY
NPUHSVZVLYTPWHYY P LWKSH OTWVY[HUSRHY LZREE Y \WV
OLYVXUWLIJOV WALIWLU}TLUWLPN\HSUEZMLJ[WASP HIRYUW V
OHZ\W\LZ[VUSKVYmMJIfPKH ZWSHaHSMVYLZR}LZ[LL QL YZMUMZPJIHZ
TPLURVYS HZY VNKHZ KEVZM YNLULZU Z [VIA/ U Z\ TV 2Q V] ILYP (MY
OHJPHLU[KUSH\S[\YH]LWPYSY KVBVEZLKPYZYVUZPKLYBIRYOV
JVIHURKVYL SK\LOHZ[W[VUJLZ YHYVSVPLW[ZX\L LKL[LYTPUHKVZ
JVUZPKLYHIMUK\JEHZ]PHAHH JVU[L_[RIKP]LYZPSW UZ\TKL
WHYMIOVQ@}]LUUZHIVUK\JJHZP Z\Z[HUJPIHX U]PLUWW LSLTLU[V
UVYTHSPAHIQH TWSVISHYZEYV KLPU[LNY HUPSILY \W V
VI\WWYPKWSHUUHAPD KB SLNHKYV
ZLMZ\TPEWWVYTHSWKIMKWSPVZ I ,KHKLPUPOPWJIVYWVMHJIP}U
ZLIJ[VYQMJLUPSLZ TLUPUH[YSVEHJI[VX\WA mZDHU
JVU[YPIMSKY WHUXRLZ[ VIV U
"PLUUHHQMLYJLWIIRPLZNVZ\TVALZ[HJISWYLIPLRJOIVYWVYH
PK\KH_PAUH H VXSULYHIPSBRHKSHAQLYLIWYLJIVJIPKHKZ
ZVIRMHSLBLZ [V@\L]VW H[Y VKL Z LKHKKEZP UPH BYUZ\TKLS HZP Z [P U
JVUZ\TWMY HN\KP aHIBMZHJ] [HZ\Z[HUJPHZ
[VYIKZY PLZNNMP L U[HSSEZZ T\8 H
KPZTPU\RRPSHBVLYJLWKPS®PLZNV O ,Z\UMLU}TLXYNHMLIZWIYL
HZVIJPHEWUZ\TMUKYVNHEPLZNYVKWH SHZVIPLKHKLZHY YVSSHKH
WLYJPKRKY[HAZ[HUJPINZWL LZ[HPUJI\SHKYHPUK\ZKIPSHIPV
JYLH[RMNWHY{LS M VISHIPJUUP® VKLYVEBAY HI[®]B\S [ HPYKNL U\V
ZLOWLK\JPKWZPISLTLBYWLJIP HBN U VYWRATW VY [ PUW[LLZY LDV }
TLU[L\HUKM[YHKHLSZWJIJHZPVUASJIJVALHIHYYZHPWW[PSPaHJP}L
PUKLWLUKPLWKUSHRU[LUZRKS KKLBIP\EMW V[LWYLZPHZLLQLYJL
TPZTV ZVIYSVQ@}]LUWH Y H|PZX[PLT\8 W
7LYVZWYLIRKAZ[HIMHY LZ[L IYWIHKL[LYTPUMKYETL[YVZ
KLZJLUZAN & P L 2MIVY J P URK MK H
Z}SVU[BIMWVISHIKUSLZILQYL ,U YLZ\TLW\LKHAYTHYWZL



L PZJWU,JSIPTWVY[KUHKVSLZ ZxU[VTKIZHIZ[PULUKPWLUKLUJPF
JLU[LD}LULZW\LZIXBHZVU  MXZPWHYHYHWHXLEHMY VIDHY
KPJPVIILYPLZINPKLUJHZ\LLS ]PKH/[PKPKIUWLUKMWZPH S}INPJF
HIJLZN Z[HZY VNBL Z[MZVIPHK YV
JVWVUK\J[HZIOHaHKHPHSTLU[ZVYHU[KNLUW V[YWKVVKHZ
ZPUM" HIVU[YHYZAMZYVNHEZ LSSWMAKINLULYWYYWISLRIEZHS\K
[LHUVTWUZ[Y\TIMHYPSRUSKVY KP]LYRNX TKHKLWLUKLUJPH
ZVIJPHSPaHJP}U JSHS[NYHKOMJ\SULYHIP®\RKHK
5VZLUMYLU[HTIAZUZUJ\LUJPB\WV SIH KV SLZJ ZWIPAK L U@ H
\UHTVKI\L]M\LHMLHSMVYKH LS\HKYZWPN\PKWWKILYLJVNEHZ
JVUZ\TPHZY VNHEURMVYKAZ[PULKHKIZKPKEZPUPJPHSRUEZ\TV
[HKLP]R® JPWKLLZ[HYZVIPLKHKYTVW\LKLVTWYVIHYZBW[YL
LUSBK\LLZ[MPW]VS\JYMKWNZ SVZ H|VZLWYVKWURUPKPSVU
WVY[HEL®@LUKZL ZPUTIHYNV Z\TWKLW Y mJ[PJHVKWEHZA Z [H U
ZWLUJ\LU[YHSH[P]HMUWHU[LNYHPHZHZKHKUBH]ZZZP[,HW[YL
KVZUV[YHZMLXHZ\ ]PKMHTPSPHWZ " SVZ H|VBHZKHKILZU[YHSLZ
LZIVSYBWUIVYHS KLSH[HWH & LZHY YLY8SV K\
JVUVILTWZ\HKVSLZILUJPH

,KHK ,KHK
TLKPH TLKPH

(\UX\LJVTVOLTVPPZ[Y_PZ[LU PUPJP\UPJPV

KPZ[PWPWEIKYVNHZS[PWSIZ
IPUHJPWXUILZY UAN\YBWVSPJVUZ\
TV SHWYPUJPWHYSHLIZLY XZ{PIJHBAIHJV

JVTW H Y MIUHZHZY V NZHZU | (SIVOVS
*HUUHIPZ

‘ SHHWHJPKH® L
ULYVKHZ [HAZ[HU M HBISLNHYWIHXUH
HSLYLIYWIVKPAZNYVTWVY[H_[HZPZ
TPLUPHIP[\HS ‘WLLK HUML[HTPUHZ

< AFNZVOHIP[WA\E KQH (S\JPU}NLUVZ
ILYX\LLS/YNHU LW MKHWIHU\ g os) 2
KVHSMYLZLYLRMKHE Z\Z[HU
JPM/ VSX\LZ LULJLZR[HHU[PKHKYVXUH
JHK]—LaTH\VWHWVKS\PWPZ =<, 5, <+ 73(%(*065(36)9, +96.(:
TVZAMLI[VZ

¢ SNHWUK Z LW Y V KWL 6[YHHYHI[LYXAPHKZSLZILU
\ZVOHIP[THEN TLUVW YVSVUNHKRW I[\HKSLIJVU[YPINRUJYLTLU[HY
LULSPLTWOAVLYZWUHLZPYR SVMHJI[WLYP L ZNS VKV SLZJILU[LZ
Z\TPSH\Z [HUWRHOM. _WLY P T L UFHNSHZY V NZAZS VZP N\P LU [LZ !




JUSHB[PTKHIZHKADHPSH[HPTPLK[WLY[LULHSPHWLYTP[L
KWLMVYTH ZPNUPASHMYHIP}SH OPIPWYWWEH/HEKVSLZILU[LZ
KLLZ[H[HVKHS HP KM\ LLW [YVX  MHIBFRJHNYHJPIU™
TLU[V@PZ[}YRYWX UZPKLWHKH 3HI,ZX\LKKLZLUZHJP\BWL Z
TLYRHUZRIFAMIRUMHUSIIPKHK L _WLYPTLUKHYPEZ N\GZU ZRH
HK\S[BVYIWTPLUNMBM YLHKVS[ZHUZNYSKS8MKILQ\NBYLEVIx
JLUJPNUUHKHEK\" [LTWYHWH TP[LZZVUVUK\JMWYZVWKRHZLY[VZ
[VYW8VZ H|VZAUHSPEMIVZ NY\WKEZHKVSLZJLIHH® H[xS$IH

HIVZPUTIHYNMISHH VYKH MHSHZ[XT\XVYEAVYV]XUHZVIPL
SVIZHZVIZZ[WVZ\WV S THUIJPWHHKLISPLULZ[ESM\LU\ZIWYLZLU
JPIKLSHIHTPQPW\LKKLTVYHYZHWYHUKLYVISLTHZYKLUHJP}U
K\YHUTWOVE|VZmMZWVSW\L KLSHPKIHJV Y B VIZZ [\K PHS28 H Y
T\JOV@}]LULZU[PUIMUE\MHTPSRNKL[VKBHELTHUSISL]HTAJOVZ
LUSIMHZELQ\]LU[\K H|VZ KL Q}LUKHZZJIHYTVJIPVMLEZY[LZ
Q\]LUDMKYVSVUNHKH[VZSSLNHWLYPLUKRMZAAY H S[HZV JOKF
KVLUUW VJIVHEZHSW\LZLKLUV SVAULKIZLTHUH
TPUHHYKVQ}]LULZH|VZ ,ULZ[OVU[L SMZYVNHZYLH

3VZHKVSLZJLHUL\E S[IPZ UL U[P]HIZK X\P LYIHJ_[YHVY KW\WH PR H
Z\ZWYVWPYYZJLRVRZUJS\ZRIU UHSPRWEPIPEFAMMAP U[LUZHTLU
JS\ZP}@LZVIPHSAZKIEH WLYPLLZHIZZIHZOIZY KRV JPRLA KL
TLU[HJIPIY\WHHS H]tRLSW\LZL ZLTHUKAUJVU[L HOLHS\UKV
SSHISINY\VKVPN\HS(Z*%S HASPHHK\S[AH YIHS SMHK TP UP BHR&PZ
JPIHSIY\WEMWYLZRUUZ[ILQLYJUPU[AZ[HUJPRIN\PLUKWYVJILZV
ZVUMZPJHZ HSHHY[HUM\UJRGUSV TLUI[KL

+LOLJOMIS VIZZ[\K PRAZZLOHU SHWVJIOIKLSVIZMLJIRXAZZLI\ZJHU
YLHSPAMBNKVSLZIJLWUZULZ HSJIJHUKHXPUOPILPWHUARPYKP
U\LZ[WAHXZIVUZ KM [YHZMH KHKLIVU[YWMZPZ[LWIRHBZHUJPV
TPSPHVI\WHS\NAWMZHSMIZ\  HE\L|WL[J
LZIJHISIHSVYLZW\U[VBUH.Z
JHSH H SEZPNLUPTWVY[HWI "
ZHS\K " LNY\WKHTPNVZ " o
KLZW\HAVHY LU§YHIHQV ~ SVZ
LZ[\KPVZ > T\JOVImMZBLQW[ZXHZ
J\LZ[PVIMTZ\SMWVSxX[PJH SKL
SPNP}U ,Z[VEH[VZAOHU_[YHXK
KL\ULZ[\KBVW}]LUKESH\UKH
JPHHU[#HYXHHSPRUKYV

JSIPLTWW JP\SVYZP[SENHK\
HSALZ AL NWWHWLE KHT LU H |
LZ[WYVJILKANZVIPHSP SHJPHY
JOHHWV PKL U[MKHK YHIZVUH!
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7905*07(3,: +96.(: 9,*9,(;0=(: L_WLYPTIKLEHUOW T TVHOLTVZ
]PZ[SHKHKLKFHP UPZPBV Z
JULZ[HWHY [HRVRAILSVIZMLI H|VZ\UX\IZLYHKHS B\Z[H UXPH
[VZSVYPLZKMZHEYPUJAKWMEHZNLULYHZIVY VIS LIWIP H KUZ H
KLIVUZ\TWLIYLHLRMLZ[WHXZ S\KLZVIQLKY\UKNYHWYSLYHAM P H
*VTV HZHILTVIZ[LPVWKWIVUZ\TV JPHE LZ[HVUKPJPVMIZK LL _
ZLWHYHI[IWWAZ HY Y VISSSN YNV Y H|BYHES[VWP]LKLIVUZ\TVSH
KLAWLZLTHUHMYYPH[LUZRZ]HWYLJIVIRKSHIKHKKZPUPJPV
KLIRWUZ\TPLNKMUKHU[PKHKLZ SHSJVDXBKLWYLKIVZPZ[LTH
WHYMUZLNSPEMLI[K/IZZLHKMZ ULY]PYZV[WHBHKVYTMIKVNYLZP
SH\Z[HUJRKMAULZ\JYH[PPAZPH]HTLULS\UJPVUHKPIVIMI[YV Z
KVHSHP]LYZRZY KAYTHYJOH! JLYLIYHSWAY PWWIVK\JP KUKV
JVWVIPLKHKIZHYYXESSPIZUKLWPUOPIBYRINI[\HSVIPVBWSZ
HIVUZ\TWYHU[XHZVIPHVUH \ULZ[PT\SHV[LH]LJLZLIYLSH
MVYRHEKP]LY [PRLKP ZMXUEYPV L\MVPBRXPINSY V]\ZIK L | LHX\L
LSPLTWRIMAUXWKLILTWZ  Z\WYP THIYH PPUOP I ZKW Y MK\ JL
JPHYHZVUZLI\LUUBNBA[PRHRP ZVIYSRVZILU[YMZYLIYHYII S}
JOVIVUZ\TVRELQKHY VTLWHYHZ I\SW Y VY [HESVVUZKLSL/ IJVU[YVS
HS[LY UH[RHZMZHS\KHVBHYH 3VANVYPUJPWHS[XAZUKLZPUOP
SHHS'K.KLZHYWPUSBNKESELZ IPJPHUMV WRIS HQ HAF LW [RLS H
[YV@}]LULZ ZVIPHIP XRKHKVYKP UMIPYH
( JVU[PU\HHPWUB]LYSVZML) KLSHISEAVTUVSLUUPNMZ [VMEMLJ
[VZ YPLZKVIHKW HKLSHZ\ Z[HU [VZHWKLWLUKUWHY{LMHJI[VYLZ
JPHZJYLH[PAE@X UZ\TPKHZ! JVT\BHKHK ZWLJPHSTLWKHKLZ
KVUKVYKHIX®YNHURZTWI\LU[YH
LUWSLKNZHYYNSSEVWHML T[hZ
,S (SJVOVS HT\QLYWUBVLZVYMLITWZZL]LYVZ
JSHSIVOZBHMYVSHNHAESTmMZL LUWLYZVIMELUVYUKRILTHZH
JVUZ\TUWU[BWVQ@}LULZSWYPTLYH YWVYHS



JU[YSVIZPLZNMZLTKASHKL LZ[WSHINKBA\W\LZMIKHKKZ\
WLUKLHPH O}FPURPKA WL JVUZ\TVPWTIHYNWHKHP L )L L
JLZPKRKWLY KUILILY JVTWU JLYSHU]JLZ[P NFKPIRVIYLZ[VZ
LIHZKLSVEVUZ\TYZIYLH[RLVZ[LTHIVSBVIVUZ\TYZJIYLH[R]BZ
X\LSSLNAB®UKLZLTHWHL ZWHJPV@ZHJOSHMHYPO\HUH
KLVIJPWHSSLHIWIVLZ[BVUK\J[H ,SIHUUHIRBHKYVMHY[\YIHKVYF
LS INZWLN\SHY KW YV]VWHYKPKKLBP Z[LOHY ]PYIZW[Y,ASU VS H U
KLTLTVYKHPAJ\S[HYNDP[K]IHZ [HKLI\'HYLZPUH QHZSHIVSHU
TLUJRIBSIJVOTIZIMLSHIP VWKWK \Z\Z[HU M BERZJIV H INPYN D PKHIZ/
KPILYBW2Z/ I SLRIZH S\KHZ[YIP[P D HJOXIZHYPO\MUHWLJI[P]HIHU[L
YYVOR® m[BIHYHYKPVWH[xHZVSHWZIVUVJFAKHV[m U PIMTV
/H> X\L[LULLYZWLJPREHBEVU *HUUHZRZP]BE\ZLMLIWZPJVHJI[P
SHEU[LYHJJPMWYITHJIVSINEIS Z]VZVELIPKMUKLZ\ZVYPUJPWHS
HSIJIVOWMZ WVUJYUMZ\Z[HUJIPHZYPUJMWPYLAL[YHOPKYVJHUU
WZPJIJVHIWPTMZZPIVMMYRNIW ZKVS\"HZPNZM @ *
NHRLZXU[LZPZ 3VZMLJIPAZSV@}]LUWH L[LUKLU
JVUZLNAPW\ JVUZ\TEVUYLSHQH
JP}WKLZPUOPI®PRBHY PRBM [H
'S *HUUHIPZ HS[LYHJPMWUAZY RHSLZ
' SJHUUHLEZB K YV NS L NHhZ 3VXPLZKMAIVUZ\TWLN\SNY
JVUZ\TPIKHI\LZ[WYWHXZNVaKL YHSLU[PaKLBLUPPVUHTRLVYV
\UHJYLJPLHJILW[HIRKL[LYTPUNJVNUP[RPPZTPU\ ZUKNWHJIPKHK
KVZLI[VYAZIPHSUBRTN\LZ[YKL KLHWYLUKPABQUU[YHTIPTYYPH
LSEYSHVUM\ZPLUZLOMNLULYHKM WLY ZVWMEKP ZW WX K@ H]V
LUSV,.B[PTNWPZ TWMEVY BNEZV[L YLJLKLZLUJHKLUHIIPYMEYVYUVZ
YHWt\[ROS/VELYP]HKMEZHUUHIPZLU[HSIVZT VY V[MZZP J}[FUXX\P
‘LOMVYL[LUKBKWZPWULISHIPVWAWNWYLBJPHLSVEZPLZMAZP JVS}INPJIV
SKVVZPIBEWHJIAKMKWH\KRIBY LUWNYHUBYDZ\TPKNMHUUHIRZ
KLSVZ JHUUHIPUNPRIAZ[PLULLSSHTHEMUKYMTN[P]HJIPXAUH S?
JVUZPA[B\UXHE [HKYWHZ P ]KH K
KPMLY L B IWPHHXHHY H I [L YW &PEKHY
KPZM\UNPYW Y H SKLGHIHWHJIP K H
‘ 1] KLZVNUP[PIHZYWLYZYVBIBHELZ
(o 4 K\YHULW Y VSV UNHKNVKRIP LT
] (_ WV, U[YBVXPLZNWAmMUPIWALY
__,l ". N aHSVYPLZKVBHIHIW\LZPRALZ\
~ . N MVYKHIVUZ\TMZT LaJS HIRHIZ [ L
: : i, JVUUHWH\[KLPUOHS MM} M\UKH
g g ZPAIS[YWY VISLTHYKPV]HZMBHYLZ
‘J-ﬂ WPYH[YFPIZYS[PTIWTL®HJIOXZ
Z\LSIVTIPUHWAHS IV @VABMLI[VZ



ZLT\S[PW S/P\KRL WMKN VY BHW H F\YHW LV ZLK\KKLSBHWHJIPKHK
YPIJRISBPWV[PTPHZ W H YWY VK\NF W U KLU VEU[YSV Z
\Z\HYPVZOLJONZ[KY VN aK L
\UP THNWWY ZP FFNHEHP [\ KP
3H *VJHXUH JLYZPNU LUKXB\KLTHUKHYH[H
3HIV JH XUWZHJ HK LS HKZY VNRHSZL NHT P L UWWI I\ Z K LL Z [B\Z [H UU B Hn
SLZMZVUZ\TRKMYWZ}]LULZ KL[WHWEZLU[HUKYLNHRIKNS HAAWLY HY
KLV[YHXZ[HUJPHZL $HSIVONVS HSHLTHUKHYH[HTPWUMYVxXxUH
OHJOXW VHU[SHELN\UKMV RIS x
JP[HMZVUZ\TAKMHZWH|HMWHUQH
KLLKHX\LTMBBVUZ\TUZSKLSVZ 3HZ +YVNHZ KL :xU[LZPZ
JOPIJMZ[YL H|VALIPKWVHY[L +YVNKZxU[LZRZBtYTPURLU
HSSPW Z[ILIVU}TPWWYW\LZLY X H[XAJWHYH. MLYRZXZ[HU JRHX
TLUVRJJLZPVSIVHINVISHIPID K\IJPKWXXXxU[LXPZ PJHPIV T
QV]ZPWVKHKX\PZP[P]V WV U L UPIHZ \ Y HISATAL SO H J OKZ H
SHIVIHXWH K YVMEZPJIVLZ[PTILY]LaHUSHIVYH[VBSPVKLZ[PUV;
SHUNUZ\TRKKWLYHSTUMUZ[YV3HXYVNKLZxXxU[LZPLZT IPtSSHTH
W HY2VFYU O H S HIFPA YO IKKYWIM x KHZKYVNHEP ZL AUV TW\LZ[VZ
UHH\UX\IKLWLUKPKUKW® YVJIL HUML[HTXURSWZIW TWV U LKIL
ZVELLSHIVYHIORTWPBEHS HEVQHZA MLI[WS\JPU}NBHVEZVUVJIPKH
KLIVIHHTIPAW\LKILULWYWA LZLS [HZWPZ+4( ,Z[UPW\KYV
YP]JHKVZV.SHZ\RWHZHIVIJH NHWZPJVLZ[P TL\BRAWZ\T PNIH
VLSYHJRVIHAXHBELHTIHZLIVU ULYHSTLUWIVYRH WHZ[P[SITH?
Z\TLULaJSHEWEHIHIWVYX\L [PtBSHTHRKNIHZMWZ[P 24+4(
Z\]XHKLHKTPUP Z[YAO\FHIKML YV [HT P ZUW\L KLV U Z L N\UMW Y K H
Z\JVUZ\T\W, ZWH W VIVYHIP[\HSNVSJVP Z[HSRUNZKLZLKLHS[H
3VZMLI[XZWYVK\USIVUZ\ JHSPHKKKYPZ[HKSHDX\ LZLSISSH
TVKLIVIHXINHL\MVYSPH\HIPKHIKL [HTIPOY “Z[HS
H\TLU[KLSHVJIPHIP$RKBKYHJIPIUS Z\KL&+4( ZLKHVYPUJPWHSTL
TLU[HKKPZTPUWPIMH[PNE\L LUSHKRPZJV[LAHZ[NHE]YL]LU[VZ
IVOPWLYHI[KJPHAK \HMSTLU \UP]JLYZPHYRVIBOVYHSH Z[m
[HKV \ZHUKW]HY PW[Z \HZT | PLURWVZI P H
JU[YSVZPLZNXZHKLTHI\UH SLZ
PU[LWZNVLUKLWZPBV S INSPIWH 3VZMLIMAZIN\ZIHBVZVUZ\TP
Z\TVIYIUPINWNZPW\LKWYV]VIHKRVYLUX WZ[E\Z[HUZRKZVIPHIPSP
PTWVY [HYHZ[VWUEZX\PIWEZY KHKLTWHI[KHMV YZRH Z H IR\
WHYHUWPLHAZY LZP MW UZ\TWYV [VLZ[PAWLU[HRK X\PL[KLZLYV
SVUNRKMKYKWYVKZPY\ZPPFZ P[EL \HPWTIHYNWHLaWHZHKVZ
JPIKLSAH\JVZHHZMIYMV YKLIP ISVIZML I [RIB K YV NHVH Y LDILWZ H
[HIPXUHZHSUMLY TL KIHK/IKZP V]HZPVUKEZHUZP LKINK M\Z PNV | P V
J\SHYLZ Z\KVYHJRFUSVYLZ™



JU[YSVXPLZNWYLKLHWWHYLJLY 3VZ ;YHZ[VYUVZ +\HSLZ
JYPERHEUZPLKIISKLYHJIRVE\LZ 7VYYHZ[VXUNGLD[LUKLBWHZ
IV LZ[HKKZWYLZPINS[LYHIJPVIALZ PZ[LLUMR HZ[VYTUVEHSLZ
WZPJ}RIWZ]VS NmURPZVIPHBV[YHZ[VWVWZUZ\TRAKYVNHZ
JVU[L_BWJIHSHRZZIV[IHMHZ[HKHZ :L [YHKL\UMLU}TLXW H\U
KLNLUMLUX\LZLIVUZ\TW\LKW YV X\LUW ZU\L]VZLOHWU[LUZPAUHKYV
JIVIHATIPOWUJ\SZPRPUZYAJPLUSRES[PTHIVALIPKVSVB\L]VZ
YLUHHY YP[TRNEZLU[XL]LYWLSH WLYARBLZVUZ\TPKV,YZ[ZD\L
[LTWLNHY WVOPWLY[LYTPH  JVZWH[YVKIWZUZ\TRLHSJVOVS
VIYHZVNHZT\SHVIHXUS [H
ZPZLSHUUHMKREZHKPMLY KUS? H
9,7,9%*<:065,: +, X\LVI\Y YXHS © LY V>MH VY ILIL U
3(: +96.(: 9,%9,(;0=(: TH VLKPBHWHYKIPYHZ[VYUVZ
TLU[HSVZVZX\PaVMYLLWPIHZP}U
,SIVUZ\TRMZ\Z[HUIPIHAWHM VHUZPLKHK
NYHHYPLKHK UZLJ\LUXRWE
KLTVEP]PIKUKY KYHUKMHY[HKVZ! <YNLUJPHZ /VZWP[HSHYPHZ
SHALPUJPERVWIHHSKLSVEYV  6[YAHULKHTLKRBHZLWLYJ\ZPV
WPVZ\HYP\BHX\LYLWLYJZN YL ULZVVLYSVUZ\TRLK Y V NIHZV VLYS
SVZVJIPHBVU}TPISHIVKHELYTPU, TLYNU\HKSLWPZVKBWANLUJPH
UHUKVZX® TWHZMWIPVLIVUKLPJ®VZWP[HIISHBRAYV WKW [HTLU[L

SHZYVNHZ JVUIVUZ\TUVItKPIKLKYVNHZ
/H  X\LKLZ[HXALKLZKL SH
:VIYL SH :HS\K JVIHXAUUMWYLZLWHSKYVNHU

JPVURNHE MMYLI\L ZLMNPW MY
3HZ KLTHUKHZ KL [YH[HTS®UYWY 8M@PWUVZLRKHSHZUH
HKPJJP}U H SHZ KYVNHZ IPZ
<URKLSHMVY TKIAHSV BHYL
WLYJ\ZPNUSVZUZ\TRLSHEYVNHZ  4VY[HSPKHK
LZLUM\UJRAQUS HZL THUKKLEYH[H ,SPUKP JMWR/WY Y [H S P RLHKm Z
TPLUDZKLIKYS, TLYRLWLY ZVUHREYLI\LWHYBA[P THWZM L J RIS H Z
X\LINZIJHEZVS\JRYHZAWYVISLTHYVNHB\LZ[XTWIPLKHK
JVUSHEPMLYKMYRHZ\KPLUKY 3HLUKLUBIBM\KSWHZHWVH Y H
WYVMLZPVUHSLZ VIYWVUKPJIHRMKLZYLJP BEKW
‘LN, BVERH[WASV,B[PTNRVZ WVYJRIO\LY[ULASHZ\LZLKL[LJ
ZLIVUZ[NPKLZILUZN S, TLYV [HYOWYVXHW LU[H SKYY VWV YJIP}L
KLWLYZVAHZZIHUW H[HTPWVYFVKLT\LY[LAUSHZ\LZLKL[LJI[HYW U
OLYVIPHU[XHDHW\TLU[HKY JHXUH
NYHUW KPISHW LY ZVYHI\ZIJHU  6[YWYVJILKPTRLWAMP THIP}U
[YH[HTPLAWNY P HBRAMXKYXUH KLTVY[HSPEHKH]KLS HZUML Y
LUTLUWYVWVYWWWWUUHIPZ TLKHKXXLWYV]VBVEPMLYLUJ[L:



[} PJYZTVLULSHZKLBSJVOMNSIVO}SPAMB LJLZP [HEN[B WL
JPYYVEBZALEHIHIVS mUJKY PU[LY]LWZPBUVS}INPJIH
W\ST}U

(JJPKLU[LZ KL [YmAJV

'VJPHSLZ * ,JVU}TPJHZ JZPTWVY [HYHSHYYHBNYHU
U TLYKLHJJPKLUJLRY mAJKL
“HTPSPHYLZ JVUZ[P[SHVYPTUMMZKLT\LY[L

7HYLVYLIPKNLK\JRPWYLSVYVISLTHU[YSVR}LULZWH|VSLZHJILU
KLS HKZY VNHHM L HIW KVEZ P Z[LMH SVIZMLJ KB HZYVNH Z
TPSPHYZ}SMSPLTIWTPLTIYVZ ,USVBEUMSPZPIVS}NPHSPRaH
PUJVS\JYHK\BZ YVISLOWA\KL KVANVZ[TVYRLEZ[HIBHSJIVQVYS
[HEVKW\LLKLZHYYVWBEBSWMH TmXLS KLSVIZHZVEPLU[XKHZ
TPSPEKL[PLUUVTVIVUZLI\LUJRHY KZ&Y VNKEZHI\ZWVHSJHURS U
SHIHTPZSRHZLZ[Y\JH\Y[HY HUKV

QLYHYX\XHYNHUPaHBIYPYVUSLZ

M\ U JP VLLALLZI P K PNLWHW T LIUYS H *VZ[LZ LIVU}TPJIVZ
JVT\UPJHJIP}U ,SHSJVOXSSH YV MNLP U Z\TLS
5VOHX\LVS]PKHWUWLSVMHJ JVZ[IMZSL]HK¥[LIVZ[LLUKY xH
[VYIKAYPLANKSZVKLKYVNHZS WYV]VJIMWRAYV UZ\STHEZP JHIZ U
KLSMVYTWMYKL\ULU[VYMMTPSHMVZWLJIPH S PraHH KT PH.IW[WM L Y
WYVISLTmMHPEW[VALP UKPYHU TLKHKHZVJPHKHZP KLELLYmA
LW\LZ[WHK® KLSVAPQEVYHES JVHIZLU[PSAW YHS
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(U[LKLL WSBHEWPUJPMHSZYUH :YBUA\LUIIBSNVEZLKP KZ
[YH[LNPHIZILU[RZRZW VY [HW[LIVT\UPJHIEHBVY THZHSV ¥IVZ
UVJISYMHJ[VIYPLZNVYYIVR\L JPHSS\KtAIJRNT\UP[HSRFZWV
O H I 'YKHhLP U J RKHPYHY L] LIWEPWU Z\ U P | P SIRLSHE Z [H U MW\ZS x PP\LH Z
TVHI\ZP]WLYQ\KRSPKISVNIHEZ ZLSSLIHIHIWLZWLHLZ[RAH[LYPH
U\LZ[YMZVSLZJILU[LZ LUOUMTIPKL[LYTPUHKV

“HJI[VYLZ 4PJYVZZLVKHIL 7|
(*:69,: +, 90,:.6 JVU[L TMZLYJHUM X\LSHVLY
ZVUKLZHY Y2\ BFR$V [ P K P HUSHH
TVWIHIMLY PLANMLUKLYWHE ]PKKLU\LZ[YV/RQAZY S MW H T PSH H
JHYHJ[LYREZKPIRKAHKBP ZPWH LZJ\LSHNY\VKVYPN\HSLZ
JPVUHBHTIPLUXNISPUJYLTISHH
WYVIHIPKREHK VHI\Z\KLKYV “HJ[VYLZ WLYZWPUHBUL!
NHZ JLYIVUSHZHYHJ[LY XB [AIMP K\H
(SPN\KSZHILTVALUHSW]LSSLELSAVLY Z\WKWIHIVU[YPI\A S KH U
KLIVSLZ[LYZBUNYAUMHJIKLY HKVWIPOWHI[YVKILZHKHWI[KLP]VZ
YPLANWEZ HMYWPPUMKYTRVIHYKRWUZ\TNZ [VEH J [ WLYP L ZNAS H
WVKLTWXLIXMWLYZYRIHTIIMZ PUPJPHIJPWY HUHS \UK\KLSHZ
WYVIHIPSRKWKKZIUWYVISLTKYVNSBZI[P[\KILHEVYHIBEIRHZ
KLIVUZ\TKLKYVNHZ Z\Z[HUJBHZZX\LKBVUZ[HHWLL
ZLUZHIJPW\WIHABH\ZLUKRHVY
'PWVZ KL -HJ[VYLZ KL 9PLZNWHZ™
,UM\UJRAGILKVUKALZP[, WLV Z
MHJI[WLYZ LANYLSHIRWP UKP ( JVU[PU\HMPIWHILU[YHYUVZ
JPK\SVMHJ[WLYR LAV KZULY! KLU[KYSVEMHJI[VIVRIZYVZVIPHSLZ
SVEHJI[VMHZPSPHXIZSHYLZ W\L
“HJ[VYLZ 4HJYVZVREUBUZV B X\LSBUSVZ\LWVKLTREIPKPY
X\LJLYVSHEVIPLKBHB\S[\YHSH LUTH VYLKPHKH ZKW\LZ[YVISL
X\LZLPUZJYRLZHY XLSBWLY WHKYLZ



“HJ[VYLZ KL 9PLZNV -HTPSPHWHYMLLW[YISSVZTmAVY VIHXSIL
JSIVUZNTKRAK Y VNMYW HYLSVZ  ZLW Y VK\aJWWK\J KAV UZ\TVZ
WHKYLIHEJI[P[\KNLZZP[PHURPH KLKYVNBRYBVUZLJI\LWZIRH
ZWZVWL2UWKLSVMHJI[WLYPLZNV LWHZKIX\LL R V] UWJIL ZW K H
WHYBVUZ\TRLKYVNHEZSHMH  UWJ\KPAZhM H T RSV M H K LH
TPSPHZH\LSVWHKWUYZHUNZ JHSPKW#HXxUI\BMLI[P]V
KLSISIVIKEKYVNPILNHSMUY /PZ[VMPH PSRN Y VIS LR KA V
TMZVSLYHWWBVUZ\TKLZ\Z NHZPLSP|XOHYPHKMHMHTP
OPQWPZWSPIMDPQWZ\WYVWPHRNUVUHPZ[WYBHJP\JWMKHT
JVUK\JRHIVUZ\TVZTMZVYVIH KYVNWXLYQLTWSEWVSIVOVIRZTV
ISIX\LSV@P QMYZLKLSHRZYVNHZ YPLZMNWLUIWY VISLINHEHSIV
" KLSISIVOUSHHKVSLZILIMWMIPH OWSV[YKXVNHRUJYLTLU[H
LOQLTWSVWERKYNVAU Z\TZUY MU ,Z[PSKIZL K\JHJPWH Y L WP[BHESK L
\U TVKLSPIP[HWY N\ABKVZP J\HKVZSLZ[PBNLK\JHJIPYW
SHJI[P[OKH IBHKYVNHEZ DVNHY SVIWHKWYHJI[RJHYNU[YWSHY
LZT\> WLY TP ZNV@P QVIZYJPIPY W V $HW U K\JKHZ\ZO P QW V
LZ[AVUK\JJM TVHSNAW JIJPHSTLUKLSVMHJI[VIYh K L[LYTPUBUH[LZ
[LHILW[HIZPTWVY[HWLYW  TH VYTLUVIWHJPKUSK® H
J\LU[M\LH]JLJLAUHPTHN]HSL KYLZULZ[ZLU[PKWVU]LY[PYmU
TMZ\LTPWHSHIYHZ \UMHJKLY PLANNWY V[LIJIP}U
*\VUAPJIWEZT PSANYIVUA PN
TPSPHYWI[PLUKUWSHZLSHIPVUL3VZZYLRYHURKILZV\LLUJ\LU
JVUAPJ[PUHYSVIVYVWWWEYLZYHIVEHK ZIVA |
WLSLHEPZW\MYZL J\LUJVZV 3H Z\WLY]MNYHKMIVUVJIP
SHZ\LLZ[HISLOZ[WZVW\ZOP TPLURYSY\VKVYHTPNXZSVZ\NH
QVZX\LZL[YHK\JLWUHLSHIPNLX\LMYLJ\LU[RU

HMLJI[WRJAIP LLWLHTIVZL OH 3HZ UVYTHZ ~ DQIPYIRIP\
JVTWYVIKKSVEKVSLZIXULLZHKLI\VHKMH\[VYPKHK
W LY [LUHMHT PBPHINY HK Y 3H KPZJPHNSH]®ABLM\LY aV

JVUAPM VT PI®RHEK VWY VIHIPSHLNVJIPHIFMZ[PNV
SPKKIKV U Z\TKPYW N H Z

+LZHWILNVIPVBHHSPKLEAY -HJ[VYLZ KL 9PLZNV ,ZJVSHY
JHUKH[WHKYDR VI RWI[YV )HQYLUKPTRLIHKtTPI\E VU
TVKVSVIAUJ\SWLI[KIMZ[KY  ZLJ\LUMYHJIHZIV SIRYZ[LIV
SHMHTPSWPHZ[P[WUBTWVY[HU[LPLUAKWSVZS[PTVEY Z VKL SH
MHIJKAW Y V[LIWUHSNVIVUZ\  LZJI\LBSHPTHWP ALY P KUMFH
TVZKLKYVNHP NUABKY KBZH JHZNVUSHZJI\LSHJYLTLWPALZ
W LNV VIPVILZHBM HIKAY PLZNV NV HUKLHI\Z K LK Y V NHZT \K L
7VYQLTWSNUKSVEHKYL\ZL  JVUK\JKHSPUJ\LVYIZ[TV[P]V
PTWSRUSHK\JHIRIZ\ZOPQVZLZPTWVY [MWRVWHKYY\ZV LU
“L_P2WMVJIVU\SHVT\UPJHJP}U HZ\ZO P QVZXS$ VIZZ [\ K PIWZT XU H



MVYKHEMVTLUEZMKLZHYYWISSV [VHU[LYPVYZVWHEYVNHEZZ
ZVUHWYV[LNMWIBEPY UK\I[HZ JVUZ\TPKHRHSTLIWYSVHAK YV
UVIJPWHYBKVSLZIJLU[L SLZJLU[Q@HLULZ
7VIHWLNSHZI\LSSIHQW T 'SP TPIMHRH | VEZ V JP HKNERV U
WYVTBYWBHZI\LSSLHWP|M  Z\TVLZKLIRWZ}SSVEYVK\IPKVZ
JLYX\LZ\YVBVTWLZ[\KPHIMLZ WVSB\Z[HUJPH S PLSVKEH|VZ
WVZPISAYHU[ZLKHHIZLU[PZTVKLSRUNLR[HSIVDWS JYLTLU[HU
LZJVSHYSIVUZPN\PHIWWKVUVIVWSYPLZNNMVUK\IBYLOXJ\SV
WYLTHRYSWMZZ [\KPMAZLOHJL HTV[VIYUSHZHSPKIESA/ KU LKL
ULJLZISWRISHIVY KIPYWEHKYLZ ZLTHUH
JVWSLU[YK\JH[BWIWHYHU[XxHL[YHZEY PPPWW Y HKWSV U Z\
KLWUHK\JHIJAMWZAJHa TVKLKYVNMHU[VMZHY KV
SVUK\VIHU[PZVLUSHZ VLS TPLUJHIV U Z\ TOYW NHZZ LK\
UP|W\LKLZKSH. ZJ\LSTHLZ[YH JPYS\¥ZPLZWVIZZV U[H ¥YhlU H
JVTWVY[HTHNMVZR WK LYS$T TH VIYHK\YWaLYZVUHS
HPZSHTPRLMUPKWMOWPWLYHJI[P]PRMWK JPHS KLINYWHKPZTPBEMPY
“ZIPUJYLTLUSNENVISLOWH PUPJPHIRAWZ\TRA[HIHIVHS
HKVSLZJLAIMNH[VZP TWVY[HU[LVOVSHZ\Z[HU JPWZLIVUZPKL
X\LSVIHKYSZ\EYVMLIMWYLZLUYHW\LYKHZU[YHKMHUZPBIP}U?
\UHH[LUJRJAWLJIREBZIHTIPVZ V[YKXVNHZXH|PUHZ
KLSS\TUWHW\LKIRU[LYMLYPY
Z\YLUKPTPLIHKtTPIWLZWLYL;PWVZ KL 7YL]JLUJP}U
X\LLS\[VVSVWYVMLZBWSHETLU 3HWYL]LUIZANSHZPAJIHUKYV
WHYHHHYLTHVUJYEZPUML JVTVMHZL S PL2DNYZVW VS MMV
JVSHIVYIMYtaJWBYWHIHOWA ISHIPFSK\LJHWKPYPNWKYZPLUKYV
WYVISLTHZ\Y QW Q\U[HTLUKLSKHVUZ[H[HKPRWUV[VKHZH Z
WLYZVDIHOHS SMUL[PKISRP ZTV
UP]KBYPLZNYLSHIRME HZY VNHZ
3(79,=,5%005 “Z\AZVIVYVISLTm(PXB\WZY L]LU
JPIW\LKISHZPAUHYZL
3H 7YLJLUJP}U! KLAUPJP}U * VIQL[P]VZ
3HWYL]JLUBKRRYVNVKLWLUKLUJIPHZUP]L¥PNPMBKHVISHIP}U
LZAUWYVJIHIYPKYP TWSLTLU[HNGUL YHSUNY\WN WSRWLYZV
KLTLKP KKRZY P NFKKP AJAYQV UHZ
YHSHIHS PKHRKHKLS VRUKP]PK\VZ MV :LSLJI[PPYP MPKHLNTLU[V
TLU[HUKSA\[VIVU][BWIZPZ[LU XMW VISHIRAWIY KWUKLUJIVU[YH

HUERNMLKLKYVNHZ TVAMHI[WLWYR LZWNSHJIPVIUWHKYV Z
LSVUZ\TKMKYVNHZ
SVXIQL[PKMIW YL]LUZR U J  OUKP IHYP MPMKLH Z VIHLZ

OLK\IPYVUZ\TM\ZPKISHZYV “HT\LZ[YBWUZ\TKIKYVNBZU
NHZLIJYLHWIEZVTVZLOHPZ [LTWSHUKV[¥W SVIVUZ\TPKVYLZ



JVT\HSVIZ WLYPTLU[WRKMLZE ~ JVTWL[LUWHZVUBISLUZHYPHZ
HP UK P ] PSP L Z N V WHYIHMYVU[HKRSY@YVISLTHZ
KLSHPKKPHYBRY/ILZ[HZ/ TWL[LU
,Z[YH[LNPHZ 7YL]LU[P]HZ JPHZ[NBHAHIPSPKBWILZ x KLHZ
JZ[YH[LRBMXYTH[P]HZ YLZPZ[IHSMPYL ZRLBY \ VKPP N\ H
"VUM\UKHTLU[HSHAIWM[KRZ SLZKLSVZLKP\KZJVT\UPJHJP}U
Y P NPHKSHE V| S H NLJWL WHHSP MV YHTIPtUZLLUJVU[Y BYARSP KAKL Z
THY ZLUZP I ZSRYENZVUZLI\LUWLIXAYHELMVYPHKP YLJIKH Y x H
JPHEZK]LYRHSVUZ\TV HTIPHU HBOV]HUUMY L URWYXL S LINHZ !
JHTWHPHZKHBUMVY THUSLU[P]$HV THLKLIP Z P \SWLLZZ V S\ KA} U
HNY\WNZW L J x AIWTAS HRZP Y PN P KW/ ISLTHZUAP IJTL D V B[V

HSVHEKVSLZJLU[LZ LZ[PTHZLY[P]PKHK
3VZTt[VKVX\L\[P S PaH[WIZZ L Z[HZZ[YH[LNPBZ SKUZHYYV

[YH[LNPHEVEAU\UJRVAZSPJP[HYSSBWAZIMNV KNVW S8 TIP[\ZJIV SPIY

W1}Z[LMXSSL[VZ ULUVTWIQL[MMWTLUSMKUJI\SVZ

*VULZ[HEZZ[YH[LNPPZUEZF. LU[BIMHTPSHZH\LSSBVT\UPKHK
KLUWYVK\WWPFRUJYLTUWUAHU LUNLULYBE\UKEZSHZxU IKHEY H
[VHSIPUMVYTKPEWVUERISEHZ IHQS/SL]HHMZ . W\LZ[WWHEY U!
JVUZLI\LUKPHA Z\TAY[HUJPHZ
UVZ\LS[IYHK\JRYZWIHTIPMUSH  0UJSKRYHJPWH BHHS\KLMVY
KPZTPUWBIBVUK\JKHIVUZ\TPY TH[YHUZ]LIVZLISBYV LOPIVSHY

KYVNHZ +LLZ[MVYZH.Z[HYXHIHQIBBIKV
WYL]LUKRKY VNKLIMVYTHU[P
JZI[YH[LNR\HB[P]HZ U\HKNSVIHPU[LYKPZIJPWSPUHY

JZ[HZZ[YH[LNPRMZVWTWIQL[P +L[LJHINL UV YILGY PLZN\Z KIH
JVTVKPASMA Y JLWKIRNUY THSPKHKE J\LSH
HI[P[\KLYVJIVUZHMPtUPUJP OTWSRSHMHTPRPHREKYS/ YV
KLZVIYSHZY LLUJIPMYZULRZH[HU "LI[YZJIVSHY
KLWV[LUSPHIH J[VRIVEY V[LIIP}U
KV[HUKSHKVSLZIJKUQHIPSPKHKIBSLNHKYZ[W\U[ZLWYLN\U[H
YmUg\t WWKLTOHIISHEHTPSPHZ
LUSM/YL]LUKRKYVNHZE]PKLU[L
X\LS VW H K YLK L I L Y H [KIN V U
JLY[PYBIL_WLY[VZH[LYRLKYV
NVKLWLUKLUMRMPAUHKHTLLW[L
U\LZ[WHKP ZWVUKTWN Y HU
TLYKLLSSWAKHZSHZVT\UPKHKLZ
(\[JUVTHZ T\JOVZ \U[HTPLU[VZ
©65. KPZWVKILALY]PIPWH[\P[VZ
WHPHMVYTHVZIIZZ Y HUSIE S
X\PKWYAJ\S[HK




7VYHU[SWYPUJTPWEPRSL[PL LK\JH[PLWSM Y VWPHU P KIS K
UL$ V& HK YLZ[S HRZY V NIHZ K \ X\LWLY[LULJLU
JHYAJHaTLHZLZOP @VZIPLKIK YV
LSSWEY ZVIUHHAY RUKLWLUKPLU[LZULYHIRYS[LYUH[P]HZ
" YLZWVUZEHSLZIUZPTWVY[HU[LZ[LLZ\U Tt[VKWWSP JHK W
X\LZIPU]JVS\IWEMWYL]JLUJPTY WYVNYHZBYSHYIXVT\UP[HYPVZ
JP\AKHKHBVYWSPJHKXZZSPKHYRWEY H[KWL YLBHYU[L_FNSILYUH[P]V
7HYLHS SUE Y VWV USVZRZN\PLU[HBVUZ\TMMKYVNHZ (SANLNYNZU !
YL[VZ! -VTLU[$P SPakKLPYVJPAH

S\KHIS|IP[HUKVL S/ JPALILU[YL
+V[HYZKIL JVUVIPTPLWXZIVZ LULSVUZ\TRLZ\Z[HUJPBIS\PY xH

ZVIYLS[LTH(U[LZKLJIJVTLUaHY HIJ[P]PKHKERIJHSLZ KLWVY[P]H
JV\HSX\PRWKLHJIJPMWYL]LU[P]HPIPWHJIRMYVNYHVAZUP[HYPVZ
LZULJLZHMNWPUN ISHRW YPUJPWHIS[UZ
JHYHJI[LYXZLBUHZI SIZMHYLS  3PTP$HYP ZW VU P KALSHBKINIO V'S
X\LZLX\PLFRU[LY]ZVPHU[®L VIYHXVNHZ
TVZIVUZPKLYHK\NZ HWPVY [HY SI9Z U[H | PSVPBELHYY ZWZI\UP[HYPV Z
PUMVYTHRMRYWHSN\UNZWLI[VZ[HSWUXZTVWVSPKLWVYI[PQVZVZ
PTWVY[HUW®XVISLMHMSEZXU LK\JH[PIMZYXHL®VYHIRMW[\HS
SHZYVNHZZVUZ\TPKWALZ[YV LUSVZ\LLZ[MWUYYHKVZ
WHZAPtUSRIA/UZ\TLUUMSZYU -HIJPSMHY[PJPMMSY@}LULZ
SHAZ/UZLJ\L UKIZMZ V JVTWLWYLZLUFKHV[YZPAN\HSLZ

LWYNHUPYTWZVJIPHIPVULZ

(KX\POPYPSPKHKKILZPFINZIV
ZLOHW\U[HHKMLYPVYSVB@H 9LK\JIPRU-H|VZ
KYLEZLILZPIWKP AJNKLZHYYVSSHNSHIZLKP KMZ SLIQWZP[HY
LZ[PSWKXIJH[PPMZLI\HK@HIPSRVYVISLERAZTPU\ZLIIVUZLJI\LU
KHKLIKZAIVT\UPJHXAYWLZVS\JPIPHANH[P]HZ (SN \SEWU !
KLWYVISLTBHZUAPIVIZZLUV ,HWVWYVMLZAPRTMASPJKUIP}U
KLSMHTP T WS P JHUWPIRVUHSVWIY VML Z PAHIUPS WX Z[ L J
JVZ\ZOPQWVIVKMZ [VWZZWLJI[VZIPIWYLIVALK\JIRIWYVISLTHZ

PUJPKPMEBWAKIY Z[H x H YLSHJIPVUWHSX UZ\TRLHSJV
OVS
OTWSPIHIPIIP [ NG J W LZ[HKWHZ[PR/PISB [LZ$PEN L

ZPISZ[HHYMAYL]JLU[RTHPILZ WYV WHRRZIV[LKWEKILIV U Z\
ULJLZHYTPWSPIWSBNY T\UPKHKTLt [HZWE VYW HSBYBRMLYLU[LZ
JVTWUP\KHKHHUMB]VYZLZWVUZHIVTW\LZKXEZIVU[PLUMNHZ[PSSH
ISLZVTWYVTLPKYEK\JHIPIU *VTV]PTVZVWU[LYPV¥HAKHK
JUJVUZLIJ\LUKPHY MWV HY JLZVUMZINLSPNSWZHIHUJIPHZ
Z\ZOPQVZ\ZHYLHZIVSHVYHX [P HK\S[LYXKKSZU[PBWH Z[R\ISH
JPWHHM P ]H T LLWSLIHP KIKILSLU[YV LSVY VW[



P TW\SAVBY HUZWHA[LLY UH[P]V ,Z[YH[LKEHZA/ [LITPMIU[YVS
SHPZ\HZAPWUK\JRQSVIZMLI  :VUTLKPKHNHS\LYLN\JHU
[VKLISSIJVOVBVYSIVUK\IKLY [VSNMLY[H $WLM HUKHHISUS OV S
ZPNUHKIVKP EKMLINVaHKINYHU  V[YKXVNHAHZV SHZM P TWVY
WVW\SHYRKYSK/ D}JLULZX\L [HU[LZ!
JVUZPIZYL\YUHVYEKHVJIOUV
KLEY\WKYPLUMLILYWHYWWVKLY 3PTP[HIRKHWHWHILKHSS
JVUK\JPM STLAVILY PV JVOVS
JZPTWVY[BHMUYTHMHIWI[VY 3PTP[HIJPMUHMBMNSNMLY[H JLU
KLSHDVZ[LSWHRSHLYLHSRUIHU [H JVUZ\TSPTP[HIPWYUHKRH Z
KPZWLUZHIPYVUZKHSHLIPKH JVUZ\TYDSHxHW,ISPIJH TWSM Z
C X\LIVUVaJWYPTLNWVRSIPWZ WVZLZALW[KLZ\Z[HUJPHZ
JHZKNLSPWV[RHPHX\KZHUZPL 9LN\SHXREM\ISPJKLYKIL[H
KH K PUKPYLZMLJIPHSALISWYL ISP JP
3HPU[LY]LUZWIWBVAVU[L [VZKHKLHIHJIJWSJVDWSYH WYH Z
KVUKALS SLIHIHI\SVEVUZ\TVZ YHYBWYTHSLZ
YLIYLH[PYVXL PNRYW\YPKHK :HUJPVWBMVUK\JIJAZWIPHEH
SVZVIHSIWZ U[WZA Z[PISXU[YVSIVUZ\TKUKYVNHZ
KLHM VIY] OTW\LZI[Y W LJPW S IKE VNSIIZ
NHSLZ




*65%3<:065,: 7(9( 3( [HSMWLYJLWIERLZNV

79,=,5*005 LULYHWU[L YMLZYLHpHSKH
ISLZ
3VHLX\PZP{VBTX\ZKLILYL
\URYHHJIPWYL]LUWMHN®NLZLH  -PUHSTLWIZMWYVZPXSLHSN\UVZ
LAJHAYmU! WHKYLBNKULLUMY L URZPZ\H

7YVNYHABZAYHI[UBMIYL]LUJPVUKIZSPIJHKSHBZ\ L[LUNRBVYZ
JPYUWWKVSLZIJKU[LYPHUUS\PWYLJOWHEaVUHIS LNV ZP IBLZ
Tt[VKVRZU[LYHJWPTWZY \WKIZ Z\TVXLZ\ZOP QWA Z[VIHZ\A Z
KPZJ\ZPYUWIN\HSLAL aKLSVZ YLIVTLUKHTRZWBHZPN\PLU[LZ
Tt[VKMZHKPJPVUHSLZ WH\[KEHJI[\HJP}U!
‘1SVH SHYMABH8BWZWYVNYHTH@I [JVKWHU[LUNH TWWYIH\
WYLJLU[RLVIZY W MWW HIVU[P JLKLIVT\UPJHJWIIAZOP Q\8Z
U\PKHKLSPLTWS\BHYKMVZ KPmMSVSIWVUAHUYMWPTWYLZJIPU
J\YZVUZIVSHYHHEW[mUKWEH KPISLX Z[HPYJ\UZ[HUJPHZ
UPJLB/S\[RLBKVSLZJLU[L JJPIBHKVWJIRLMWYVZPJRYVJYEZ
OTWSPJIHIRTE SVEZWYVNYHTHZHZUBKWLNHIJRL® YV IS URHS
WYLJLU[RPIMBEWKPYPNPKWZ HSHYTRXMMJIVTLUKHISLZ
Q\UKLS M HTRBPWLUT H VAT IMNHEHILX\WYLVJIJ\WHIP}U
WHJI[V [YHANKERUMVY TWYRZRIBU
ZLYLUPKHKNVLIMWY HUX\LaH
JUJVUJIS\ZWMKLTYZUZPKLYHSPIOGH. QVVYTLU[VWPYJ\UZ[HUJP
JVTVWYPVYPWHKLZU[BHZP WHYHWKLYH[HYLTHWWQLT
N\PLU[LZ! WSV UM YYHUJHYLNY HZM Z H
7YVTVIWHWV YV ZP I HUHLS ITHQSAVIZMLJIKAABSIVOVS
JVUZ[YYNVPVI\KIAYWS UZ\ PSVIVUZPKULIYH ZHYFM UNH
TVZYLIJYLH[P]VZ K\KHIVUZ\SBELHZM\ULZWLJPH
OL[YHBMXHKLP UPKESVEKY  SPZMKHIHA T\UPKHK [V
SLZJLUJUBHRJ[P]PKNKLYLH THZKPZWVKLZLY]PJCMA MV Y
[PIHZMZHZVJIPHKSIZUZ\TKL  THJIP}UYPLU[HJIPYU]LU MK
KYVNHZ JVT\SVWYPUJPHNVHEHZPLU[VZ
+LZHYYVAYHYLWR®BE IJYLTLU VYNHUPaHIOWWILYZUHTLU[HSLZ

VK Z[PAUMVY TWIPKHK X \P YLRIBYZL Y]P KR B3 HBUHJPVUHS
ZVIYHYVNHZ!
+,3,.(*005 +,3 .6)0,956 7(9( ,3 73(5 5(*065(3 :6)9, +96.(:
APUPZMILYRVPKHRK JPIPAMIP HBQE\H S KIHKY L [ HKYLxZ[ H KKL
‘LY]PJPMPHBQLE\HSKIHKMVUV!
L THBBUKVJ\WUK'TZJ LZ
7mMNPWHAAN WUKZK TZJ LZ



46+,36 +,
76;,5*0(*005

46+,36 +, 76:,5*0(*005 WYVJILZVSOULS U[VYWBHELY ZV
UHX\LSYVTWVWILWU]PLY[BYZ
JZILTVKLSWSHUIMHVZPIPEPKHBLTLUWE VY LILKVSHNZU ZLJI\
HW Y LU KPLOHIP S P KIHK\LHJI P K H KIPZKLS WZIQ L[PAMZ LOHKLSVN Y H Y
OLYYHTPLYLRAW\L Z[FPZBWZH BH
JPKHLAUUH Z[YH[NMPHKEEK (WYLUKPaHQL
X\PZP XRLUE[HZHS P K HKLE] KL ,S4VKLSRL7V[LUJPHZPJVLH
\UWYVJINZWLYNSHKLMB\PUJVYWHYB[Y\J[\WHNHUPEMWYT VKLY
WVYHJIPIWLYPTLU[KUPHYYVSSWHULWH\[HKHQL[P]HHS\H ISH
7HYKLSVZ\W\LZ[WIZWLBBH [V[HSKKSIWKZLI\Y ZVIZY ZVUKRSLZ
WLYZWKUMVY XMLSHVUZPKIWSH JPHSPAWEBH KMUKP]PAKVISS J
KLHISIHULQHNLKXMIHISUM\UJP}UP]KLB\QL[V
KLZ\ZL WLYPLUJPWY YNUPKHKLZZ WVHU[WJIVUQ\UZYY\J[\YH
WVZPIPSRKHKYZUKBAMHPLUL KVKLHJI[P]PKMKWNZ LZKRZUmMTPJHZ
YHS JKIMZWLJJVDIYLPLAHSPaK\LKHWPH X\LZLHKWLZHYYVSSHK
SHZJ[P]PKHUKLZZHWPMHNHWHJIP[HXVYLI\YZWEY ZVUHSLIP HIL Z
HBUKP]PWANP KW/ [PKPHEHZ HY[PXBHKLHWY LUKPAHIHES
SHIJPWULZHU[PLWUSNLZVS\JPPULLPUKP]RKPHY YVASHA[YLaHZ
KLSHZP[\HJPXWZEZW\L K MJY V K\
JPLYUZ\H J [P ] PKKMHKY P H 6IQL[P]VZ
*VUZPKUOYHBSRU[LYHDAFHJ 'SVIQL[BLW[KHSVKLK\L7V
UH [WKVS&VIZP]LSUW YVK\SHK [LUJPHIRAWZPEZUSHIVUZLJI\JP}U
X\PZP KRSWIA/ TWL[LUVRMZVUHSKILSZV®YVILEVEZHK\Y HJIRKB W [H
ULJLZHWRHEAIL]VS\JP}M\LKL [P]KLSM/LYZV UM LA YNZKLSVZ
WLUKLSHZR YJ\UZ[HUW[RMAHZ HKVSLZJLUQRPLUDALMH]VYLJILU
[LYUHBX\LZUH HHKX\PYPIWK S HZVUK\J[KIZWHY [P JP WHUR QW
YLI\YZMZILZHWRNVEMK LZHY YV S 8K LIJ\HJIPJV U [ KLE S SMIS i L S H
NLULYmMWKRZRP[ZHYLUJPHZ  JP}UVZ\LU[VYUYV
OKLU[PBIHKP]PKTY. SVYV[HNV PLUWWVTAUNYPUXRMIFZSQL[V
UP2W PUJRIWMBZPRH{PRVLZ[L HJ[,KLTHULMM}UVTHAJH&LSL



JHULW\PKH HIVYKHURKPLUKY 3V2PUZ[Y\TLIMWVX\LI\LU[H
YLZVS]PSHZEN\HIPXWLZLBIU[L WHSSLNSWIQL[FAVE!
ZXx KIHULXML]H HVUZPN\PRWAKYV (J[P]PKBKLZIBZ NWI[P]PKHKLZ
VIQL[PJWZS\[PRYZHULWN T}UPJHKLWVY[P]HZ
“ZHS\KHISL ,STVKLSHK\SVIVTWVY[HTPLU[V
JYLLUJPHZIPVURB[LYKISY Z
JK\JHKVYLZ WHYH LS 4VKLSV WHY[PJPIWHEMZA[YHIHQH
7VILUJPHJP}U 3N[PSPaKLBLW\LWAAZ PRIV
JSAVKLKWLZKZI\ZTLKPWKZ[YH NH[PHW[SHIZVUK\J[¥ZZ\YNLU
IHQVWYVJILKPTHKILWMEIHIPIU LKLZKIHZIIPVHUXLHSPaH
\ULSLTLURLUJWHYISIWYLUKPaH
QLKLZHYWKULSBYHWHIPKHKHZ :\ZWYPUJRWHEPLKHKTL K\
IPSPKHELY LMLYKUSNMZIQL[P]VZHKKY.IL@ALY!
JLU[YHKSBXW® YVJILEMIWYLUKPaHO®IHWHJRKKAK[P]HYVEZPZ[LU
" SHIZHWHYXHMZHYYVSBHNSVS [LZUSHEPUMTPUBZAWHY[PJPWH
PUKP]RKAVUZAPZTYLWYLZLS[HIPIULW SIWYLUKECSHQALZ[YLaHZ
TVKLSNZLN\WYYVELTMZIVTV  X\LZVBTWHY[PKHZ
TVUP[WYLZWVUZEHZISE UJHYNHKV, STHUL ®YSHYLSHIPVWUWZBSVZ
KUYHZSHSWHS\TUSZRULIZLU IHZHKMILSIVUVIPTPHTWSPV
JPHKILZ\[YHIHQV ZPNUPABHSRYOPJIVZ
7VYSIVYWLYJIJPWWHSVE HY[PJIP:\ JHWH J PR W H [KHL H UKV
WHUL\ZS VZ\LZLYLSHIRWOM S  JSPRHYLSHJImM BPKW JHUP Z
WYVTVEUYHZI[P]PKHKREMTPJIJHPLUKPKV
HYLHSRAWMUJIPRUZ\ZVIQL[P]VZ :\ZLZ[P8VYYZLSHJIPYSHY\LL]P
WYVW\LZLEHES\HIPLWLILZPKHKLHUKNS JVSLN\WVSH\Y LaZHL W H
LPN\HSTIVTM. SVKLSYLN\RYY [YHZTP{RKIHFEHZLY[P]PKHK
SVAZPZ[LUPZZTHULXHWSHU[LHY
“YLZVSJVRPSLKNZVEPYHIHQHKVZ

LUSHZLZPVVUWZ[P]PKHKLZ (:,: ,5,3 +,:(996336 +, <5
796@,*;6
3VAIQL[PYUDLYKEBR\IJHKVY
WA\LKYWZ\TPY@HZP N\PLU[LZ! ,USMWYL]JLUMMYKHQLZHYYVSS'
BYNHUPaLHI @ |PKKKLZPYV KL\UWYVNYKIRU[LY]L WQIPKE
[PLTERIYL MLYLWHZKIKLZHY YMRSISALHTV Z

7VILUJPHMN |[VZHKVSLZIWS[LX\LZLWY VK\&LNM VY NN HK\H S
JYLIPTPLUSPALY[HKEVUVTXH JHSHVUZLI\JRLISVYIQL[PYVIZ
“H]VYLSHZ WLYPLXYPHZYP UVIVSHU[LHTVZ
X\LaJHAYKLZHY YMS\SHNWYLU 4\JOHZLJLZWLUZHTXWA SVZ
KLYHYYLSHIJPVUMYFZRIRWUZTPMWYP UJPALFDZZLWY VW P JPHILY Z
JHSVYWHEJI PSPV Z ZLN\PTWZLX\PIBUZ[H\YH&WZ
IP[\HSLRA YW ZV[YZWAH ZW L JK\LZ



MmBHKX\PZPURBNELTmMAHL ,Z[HISLJP TKABEIVI\L U KRHJ
WLYPLUVERJMUH V[YH aX\LSH [P]PKHKLZ

YLHSPKMELZ[H X\LKLILTVH +PZIKWVE YVILKP KRLWHS\HIP}IU
SVYIWYLZWLIPHEIBSMEHZYE  KLSHAJHJIPH
SWVYLWHYKUSMHIHOQWLH S ReZkY 9L]PZIREW Y VN YIHIMNU J KISV Z
JVTLSIVUVIPTRKUBVU}TLKNVS  YLZ\S[HKVZ
X\LUVPHTVEVI\WHY

VLSSV Z\WVYHLHQEPRUPAJHVRIVIPTPLU[V KLS -LU}TLUV H
JVHX\LSISNVZ[PUMBWSHUPAJHIMWLUP Y
SVZIQL[PIBELYKASHELYZVKIHZ ,USVZ[YVBWX[JSVDL KL[H
SHX\LUVIHTVHVI\WHS VKLSVSSHRKYZH[HRVZ\AJPLWMVM\UKP
HKLIVHKVY LK\JHKVYLK\JHKVYLEHISMVYVISLT PRV MHUSNV UZ\TV
X\LPU[LY]LUKMEHEZK P TWSLTLWKLKYVNHEBMWVISHHIJUH I ZWL
[HIPKUWYVNYHIH]HS\HIJP}UP WPIHSTLWEVQ@}]LUKEZU\LZ[ZM
KPH[H WVZ[LYPVYKLSVZAULZVPLKZEKNN\PKVAS VY THKKRIOV Z

HWHY [ MKAART W S P T LLUZ[[RAYY P T L

(JVU[PU\HJPYVULSBWZ,: YMVHYL® YVNYHLTHHIHQV
*(9(*;,9D::0*(:X\LKLILUVTWV
ULYSVYVNYKLHE[\HJP}U! *VUVIPTPLU[V KL SHZ JHYHJ[L®

*VUVIPTKILEBMI}TLRWYL]LUPKL SH WVISHJPIU H PU[LY]LUPY
*VUVIPTRISPZHYHJI[LYXA[PJHZSIVUVJIPTRIM[YV M\U KRS H K
SWVISHHPMW[LY]LUPY WVISHIPYWIUZ\UVKLSVEHJI[VYLZ
+LAUPBRYULZ[VMQL[RPHS  JSHIHLS P[MLSVYVNYHHANHSSV
+LAUPBPRPSVUZIQL[PUXYWLIXAIJVH YVWVUISMZP N\PLHRAELJ W Z
+LJIP ZKUSHEZI[P]P KHKLLESPaHYYHIHQHY!



JKHK ,Z[PEMVLUZHTPLU[V
HU[VSHZHYHJ[LYAZVSAHEHZ , WYLZPRALU[PTPLU[VZ
SHIZIHWHUESHZ\LZLLUJ\LU[YHU KP
MLYLUJNMKYLZILBEWUHKYSLZ *YLLUJPWIAA\Z[HUJPHZ!
JLUVA\UQV]LIAWVPIKLU[PAJBY 6WPUPVULZ
JSHYPKKRZJILYUPWSHEPZ[PU[H@I[P[\KLZ
ULJLZPKHRNVZP]HJIPYXUWZRVZ OUMVYTHJP}U
VIYVZ JVTWYLIYKHYIPVUNZY  4P[VZHI,LZ
K\J[HIVYPV BSR&ZWLIPLD[YHSLZ
KLSVHJIJLZVY.APKA U [PSHKEPHUHZ-HJI[VYUX PLZN V!
HSHZ LKLILYLTRRY BN YHIZP +PAJ\S[MNKUZYHSLZ
JPKHKLZ +PAJ\S[HEWAIXxAJIHZ
ON\HSTLU[L KLEMNZ[RY[LYLZLZYHJHZVZ
WYPUJRWHBVYZLUWP[HBLX\L  7YVISLTWHZPJIJVS}INPJIVZ
ZWUJ\LU[PHKUU[PADMYUZHTPLU7YVISLMHITPSPHYLZ
[VZVIYSVZVUZ\TVBVIVUZ\TVZ
TPZTVZEZLOHWYVK\IRKVP SB[HYMYHI[LYXZI[BUHZY UV!
HQ\Z[HKHWI[HKRPSUZIQL[PAVIZ )HYYRW\KHK
UVDLTVRLIWSHU[LHY 5P]LSVUITPJV
+PMLYLSWRNKEWLYIJBMPH ,Z[PEWJIPV
SPKHKSI\UKWX\LSLYVKLH KISZKL ,X\PWHTPLU[VZ
JVUZ[H[HIPBUTLUW[HEBLX\L ,ZWHJRPZWVUPISLZ
ZLLUJ\LU[YH M IS HPISIPYHMIR LU
SVZLUZHQISZZ[PSIWP U[LY]LUJPHLAUPJP}U KL U\LZ[YV VIQL[P]V
SVYZIQL[PWYZ2 UJPWSIISEZIPVULZ *VTVOLTVIP Z WS VIZHW x[¥3LV Z

WSHULHKHZ KPIJHKYZ®WLIXAJHASKHIYVNHZ OH"
JHYPWMDL[PAMD VIV VKL TA@HLY
9LJ\YZVZ LSY HIHQW Y L]L U OPMY VW \BYL Y

,SHUMSREZPHAHIPSPKNKSEHA ZV[YVYZZP[\HTMEX\DSLWYL[LU
WVISHMIQULKL[YHIHQMVYVNYHKLPUJHPYZ}LULBKVSLZILU[LZ
THUVZMYLMMNSPZKHYLHSPKHZ\ZMH T PISUSHHZI [P 1P KWK LFLU[P
KLZIVWHX\LSSHZHOHBP KW NYH]HZL U $ K LKISSVIV U Z\TV
KHZHX\LSSHEZ\LZ[YHENKWAIJP[ 7HYHSSV KLILSISILVHBM I\VSH
VIHYLUJIPWMY HIYV U[PU\HRUR U[V[HSKKHEKIPVXLZ\WVSM YL

YLSHXABHZMPTWVY[HU[LZ! JLUJP}KLSAHULYHSK\LLSIV
KLSKA7V[LUJPHAP YW VIUQ K L
9LJ\YZVAHIPSPKHKLZ! [YHIHQHNMWLSNTIPLZJIVSNYV

*HWHJPKUIHK[VIVU[YVS LULSMHTPSBHY[P]PKKKYZIPV

/HIPSPKBEKIRZHSLZ HZPNUHNYNIZH K HE V YW B YAHH

-VYTHZASHVTHKLKLIPZPVULZ KYLZWYVMLZVYMZUSHZLZPVULZ
*HWHJPXYHKKP JH SPTP[HEMIOPIWIS\TUVZ



+LAUPJP}U KL VIQL[P]VZ LZWOMBOIMP[\HSLZ
HJ[P]PKHKLZ H YLHSPaHY * ZUJZAPYYPH

JUU\LZ[PHKLELWH Y [RKIHYL “HI[VYKIZY PLZNVY VL J NRJWL
KLZMHTPSRHWIYZ]LUJPY@ LU YHSEHJI[VYKZYPLZNWYV[LJIP}U
[YHYLTUEHZIJIPVUNA THRJHZ MHTPSPHYLZ
Z\WV ULH | HOHEY VW H K XILZ KIH Z
HZVIPHIRVWIHK YHIZHS\TUVZ 46+<36 1*3(=,: ,=63<;0=(:
W SHUI[LHBYEZ]P K MK/LYZ H [RHNZH
X\LLZ[VZLHTLQVYNIVILKKYBZ:LZP} !
T\UKWLSVUZ\TKLZ\Z[HUJRHZ *VUVIPTPKUBLZHYYWSBSVP]V
[\HSVYSSVZIQL[PIVEZIYVFZH KLISKVSLZJIHMHP[VIZU[YHSLZ

MVYTHZRYunU! "ULJLZPKHBYAVWKVPN\HSEAZ
OKLU[PAJNWSBYHX[P 8\\V U KPMLYLUJPHZ
Z\TVZAH VYP[HYPVZ LZP}Y!

*VUVISMAZ[HUJRENZ MLI[VZ -VYTHRLJVT\UPJHJPYUSHJP}U
9LIJVUVSHELWLYJI\ZRAZPUX SINRHTPBRHMNH KHIZH K H [ H W B1H
JHZHUP [HZAPIHPH MEATPSRHYLZVT\UPJHIPK® YLJJIBNIUHS
SVZVUZ\TVZ UPJHJPLOSTHUL ®USHI\[VYPKHK
OKLU[FAMHI[VRLYR LANYLKY 5LNVIPHIJPNIWAKVZ
TPUHUXLPUJPKWSVUZ\TV
*VUVIBYZVKLSWEZWYLJLUJP}B+<36 146+,36:1<=,503,:
TMZAJHILZ
LZP}Y!

7HYHS ®WKLLZ[Y\J[\YHMEZL ' PWVSVBKMHJI[LY PRLEN\PRY
YRUHJI[P]PKMWYYZHPWEZKPUHKKEZSVZ[P SMPP KIHP K L HISILIAH K H
JVBVHHKYUWEZ[LUNHUTVAUSVZ TVKLSWPLZNWYZPISMXYTHJIP}U
VIQL[PWYXVW\LZHVEZLYPVYTLU[IW,YL]LU[P]H
KPJAQYU[PKWYVW\VYLB}K\SVZ :LZP}Y!
KL[YHIHQ@WLIXAIMEP]PKRKVZ 7LYJLWKRSYIVUZ\TVZ
ZLZPVKL@WHOVYHIVYKHWU[LUP ;LUKLUJPHESNLZVS\KRJWUAPJ

KVAVUJYLHWZHIHQHY [VALKPHINUUZ\TVZ
46+<36 !*656*,9 ,34<5+6+, 46+<36!/()030+(+,:(4030(9,:
36:*65:<46:
LZP}Y!
LZP}Y! Z[YLZVIVUSAHP KMH T PSIRPHILYQ V
ILHSPKHBW/ UZ\TMUSHKVSLZJLUWYmJ[PJH
JPHIJ[\HS LZP}Y!
LZP}Y! 6WLYHWWHTRYRFHEY Xx[PISHZ

N\Z[HUJPHEMLJI[WZ PUJPMHSLB\[VIYX[PJIHZ
JHKWHILWLYJI\ZARLSV/UZ\ ,STHULRMVIVUAPJ[S/REYH



‘LZP}U JUJHKHA}K\SYLLUJHYKRML
SJ)YT\SHEBSHVTHRLKLIPZPYU YLU[HZ[P]PKHRBV® HK YU
Q\U[HEIPSPKHKIRXLIVT\UP [VHUP]KSIVUVJIPTHKLBLKPV
JHJIP}U JVTWKLWYmJ[KLUMHIPSPKHKLZ
Z\ZOVNHYLWZZVWVZ[LYPVYTLU
7YVILKPTPLU[V KL LJHS\HJPML PLZBK[WZAH |HQ H KYHRPMLY LU
LAJHIPH KLS WYVNYHTH ° LIHSXHJIPRV ULLRUJS\LUUSIWH Y [H
3HL]HS\HJRLSHAIHIPHB YV KVWKLHUL VZ
NYHTDNUZKHKV K HZLZ! 9LJVNPKHZHZ]HS\HJP\8WZZ
JJHS\HIP}U KL SH MUPUKHSR WYV TV[V¥MZY THKXLYILZU MIH Y H
"LLULSHWHY KN L _SYRALZ[PV YLIPZHRUMVY TMIPPUPKIHU\ U
UHYRVDJYLWHYHKELZPLUSH HUMSWXNZ LUV YREMNKW S SHH
X\LS VW HK YOLHKILY LAL®WH HUJLZIVU[YHZMUS/ IQL[NMWLYISY Z
" YLZ\S[HKNSHZLZPVWMNVA TH[P M L[PIZAVLIX AWSHU[LHKY 3
YLIPIPKRYP K RKMFEZIK\SVAL WYVNYKIHBEKIM LY ZW LK [8HA
SBVTWVULU JHIRH.SHIVYTHIPIHHEJI[P]PKHKLZ
JJHS\HIP}U KL SHZ [HYLHZMVWHIWHSABFHZLHZIV T L UK HKZENZ
JPIU KL SHZ OHIPSPKHKLZ JVUZLJ\JP}U
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05:96+<**005 JHWHYLIPW\Y. HKPMLY KUS WM
Z\JLKNHULYHJPYWURhESHJI[\HSP
LULTVZSHVZ[\TIKLHWSRIHY KHIEX\LIVUVILTIWZ \VI\S[\ QM
IYLSHELY ZVUHWZ [WH VUNPWILW [JLUASLVUH TWVY [KRTLUZR} U
JPYBVIYSHZVZHZHW LY ZVUSIZZ [VKSUVUJILYUPRBUPKKLEIPV
JYLLUJRHZM\LUVOHVUHLSHJIP}SKPILYZIPFWHSILULY HS PUIZLLY [V
TMZWY} PTMYLJ\LUMLUJVU[YH ULS\UK\XKLSVEN\HSLIDSVEZZ
TVZLUSVRLTMZ\ZIHYHJ[LY XZ[PJIHFH YIPUOSXX\LLZ[ZLKLZLU]J\LS]L
WHY[PJ\SHHUPKMKNZALST\UKV J\IYLHTWHYKL ZHY BHRSBK\J[H Z
KLSVEKVSLZJLEMZA]LULYZ\ KLYPLZNNLSHIPHBVIVUZ\TVZ
JLKHSNWHYLJPKSLTNILYJHYUYRZIYLH[P]VZ
KLZKSWVLYZWLKELXMMZVUVTV
LYLZKLHK\S[WRVTWVZV[YRZ
TVZKLTHULKNLI\HUKWVIHZHU  3(: -(:,: +, +,:(996336
SVZIVTWVY[HTPEMRVP[\KISHZ ,=63<;0=6
TV[P]HIJPVUURLTWZPU[LYWYL[HYSV
JVTMUHKLZ]PHKRBUHJIVZ[\TIYH (,UHYPLZMNVMY LJLYPZPLU
KV HKLJ\HKV JLZP]JHTLWUZLYH[P A JKKY WKV
+HKEHTWSPHHY [P I\SY\YFPKHKL]VS\[PJW WP K LKLY LALRHWV Y TH
ULLUSHJ[\HSRISAWUKQV]LMYL JSHSWPZVTLU[VLIVS\[PKYBV]LU
SKPMLYZBNMPAJH[PRHSLWI[L ZLOHKP]P KPHXHWKEZELZHYYVSS'
KVKLSVZHK\S[VZ2A\LN\HY KW JH LUYLMHZVEZVTLU[KPMLYLUJPHK"
YLSHIRMWST\UKFUMHDLPSIZP SW\ILY[ISKKVSLZIJLEBBRH U[\K
KLYH HKLIVHXMUVBKLU[YLTWHKVSLZJBUHSH
LUSVESLTLUTMWZZIHYHJI[LYXZ[PJVHKKNUHKLLS SHEILTVRLAUPKYV
YL]LSHKRMDAL S JVTVLZ[HUIRWE\[PMYAHSPKHKLZ
‘LOHKLIVUZPKULAMYNYH[PSPL]VS\[PINBIHYHJI[LY XE[PIWEH Z
KHRWHSNVYTHXPISVMVYTHKVYUIZAUPKHEZKLILIKPMLYLUJPHY ZL
OHWLPTWHYURVZZLZPVKLZYH ZPNUPAJKUSHAU[LYPVSHZP
IHQVHWYLUKPABEQEHKYY\EZSY N\PLUNEHZPLUWMMVYKAMLYLU



JPHKHVUJLLBXUKWKLWLYJBVPYKHYPYZUTHYJHKNVY mIPLWSINPJIV
X\LZ\JLKK\LZ\WV WUV ¥ IQL[P]VZLZ\JLKLSNIHTIPWZ NmUPUYVHE
LIVS\[PXWYZI\TWSRYZHYXKYSHEVMVY THUMXARUSMWLY ZVVUHRV VU
ZL \HSPEWWVIPTKILSIVLYW ZLJ\LUIHSH\KHS/YTVXHIH
ZLYJRMWS\UKKLPN\HSLZIHJP}WPLUKM YLNHKSSH
KLSVRKLHSUN\PTPKLEWKVSVZ :\ZJIVUZLI\LUUBSNE ZPJIVSINPJ)
L[J JVHIVUZLI\JP3[PZMHHYYRMHHJIYUMLY IHSIPRN\PLU[L!
JHYSHU[YHKBEHEZVZ[LYRMYWHBZ ,SW,ILYAUUPXALLZ[biTWLaHU
'PIPLUZ]LYKKKL[VKHZA SHZN KVHKLQKN LY SWM\UJPYYPUJPWH
UPAJWUVU[PU\X\L]JPLUSBNHKHZASMW\ILY[HXE SVNKMHAHK\YLa
\UHBV[YHZLTVIZSLNRPRMI}YT\SHMXxZPZIH \NZZLWYLABYNUX\PZ
KLVYNHUPaRIWPIJLUXRXVULSVZ [HKLSHHK\S[LRVS}INPBHLVI\Y YL
MVYTHKMUYUNHUHZLMLYLWKIPHZUSKV\ILY [HKTIPBSHTAMKH. Z
IHZIX\LSLWLY TPKUU[PAIRMZ JLUJRHW\LKYLZ\TRYXISI\LYWYV
LAJHJIPRUOWMZTLU[VLIVS\[PKMZ PUMRBRUYMBUZMMYTHLY MK\S[V
JHYHZ\HJJPYW Y THIPEHZH TP SPHAULZWHEBRW L TWWVY [V
SHW\AILY[HXTPLURHI LS Z[P
3H W\ILY[HK YIULSW,ILYIZLYIMWZ [\WIY V
*LIPKHSHHYPHIPWFKWESYZ LUT\> WVJINWPLTWNIHYKLUP |VZ
PUKP]PRLWALKKLIRXYLLZ[H[H Z\Z[P[\PWARUHU\L]HHYX\LWYL
W H U N S HISVIO P IMZ[ BLV Z } [LUKELKLHK\S[MZ TV]PTPLU[VZ
HIVDHZEWZ} ZLN,KPMLYLUWRLY&BYHJIPHIVS[WWH[LUXHU
MHJ[VWUDLYRVSVNIZWLIRVIZ LUSRUM HW BIRDHH J L HZLVYHH U [V
IPLU[HSLZ [VYWL W\LKLHJHKW®Y ZP ISILZM H
'LIJHYHI[LIWPRAVYKPHSTYURLZW SYLIPTRIMIWVUZLJI\LUJPH
LSVLYPVKSE\LZIWYVK\SMIHT KL\WUHLN\SHOPAWTVPWUBLNBBHY
IPVEZYNMUPYVUXIPEVEV. KLZH ZVBUMYLJI\SVFHZ\KAY L[YHEKVY
YYVRBBSHIHYHJI[IZXLXZH SAUZ\U HKLSHWSYLIPTPLU[V
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'L_\HSPKHK|0UJPWRUZYP[H!I\UHZPI\HIPYSEKILHKX\PLYH
L Z\NtULYV JVUZJIPLUBEMSVIHBUKP]PKUH S

(TIPJHSLUJ[L SHIVUZLI\LUWZHPZIVS}KBUAZ

; VIAHTIPVE[\mUKVMUWNZHHUKH
S5\LIVZLMLYILDKVZEVELYAJPH EKHKU[\SLVZ “sVZ} HIVZ

(J[P]P RPHKLYUHU[HZKMHHU[HZLVKLZLKLL _WLYPTLUKHMKBH

NHTKLLZ[HKRZ[LYWVZP IBLEZV
JUYLSHIRMWBWIHKYUZVIHT  KLS VPR WKEZYLSHIMLZ\W V ULD
IPVETWPL&AFUWV ULSKUHKS\UH [VZTVKPAXLUHUL YH KPSHEB
MVYRE LSHIR}BHYHJI[LYKERIWLI[H[PRHEZSLZ
PUMHUZREBHKLWYLWHYHUKWY
IHUKSVIZZ[PSMZ KLJI\HRWZV WP
KLSHKVSLZJLUJPH

9LZ\TPtUKMWBWLEZ W LJI\ZZV Z
JHTIPOQAHKLZLY!
7YHJI[RLNUHJIVT\UPJH JP) @
HIPLYKH Y LUPHYLH K YO QY
JP S BHIWUAK L U J P HSSFHIMHLKZ
[PVULEZIVLY ZVUKS[E TKHEZZ
[VZ :
+HKSIBINPIEBHIP[PHE Z[HIPS
LUSVEZZ[HKNEVIPVUKBLZVZ

WYHJI[BHENY[LUJIPTWIPV UWS JULZ[KLJP Z\WHESIM/ LY Z O bH.
KHUKSSPWHI TPISBMYLZIKLZ JVUZLNARYL[PIWZS\[PKLETWVY
LUJ\LSSMLSHJIP}U [HU[LVTWSLQRKIKLZHY YX\SSV

3W\LZLOHKIWYHJI[PUHYWLYPVYLX\PLKLWPLTWWLHWV VX\L
KVIVTLSLQWHIPSRIBEKEYSH Z\WVUKBMLY LRIJ[LLZUKMDVUZL
JPVULZBHVUAHUZRTPZILY[L J\JP}WVSVNY mUKSILY PTIOYH
LZLSLUZHQBVWHKWILZWLH[V Z\TPtUK VISAZAZI Q L [ PUMZXK L Z H
SHLUZHJIPHWY [PXWW\LKIL_  YYVWSMIMLZ\TPYEIVZPN\PLU[LZ

WLYPTLWSHHYVY W\U[VZ!
), ZX\LKHKKLZHY XVB\PKLU[PKHK
3H HKVSLZJLUJPH (WYLUKPESHRZ\U JIWZ\ZY L Z

7HZHKMSWYP TNYHWLYPKHY WVUZHIPSPKHKLZ
JHTIPVIZHYHI[LYWAMSK YWYLZH, WLYPTLUKHSPZB[\HIPKULZ
LZ[VZLQMELZHWHYUPILYLTLU MYHJNEYZHY XUB\ZYWTWL[LU
[HWUPU[LUZPKMINKJ\LUUPHWH  JPHZLYZVUHSLZ
HZLU[HKWVIZST\UK\P U[LYXUWSE L OUPJPHH®YHLZ\ZL \HSPKHK
UVWHKX\PLYHYHJI[LYXZFRZZHZ (W YLUKPAKIQLHJPUSH Z X \L
KPTLU[HKWMYL]PZPLSKIHLU[YHKH KKK LW SHJILY



P[\]PtYHTMELZ[HISLUVYKLUZ\WLYZVUHISSKRK LYLUJIRKWIP}U
JYVUVSINPYPSHKVSLZILAIP HSVEK\S[VZLX\LWHYHYSTPZTV
WLYPXKM MZSHYHTZURPKLU[PAILJLZPIUWHYKDNAZVKLSWHA[LY
JHIVBHWLYHNSH KHW\ZLU[PKWVZHK\S[VZ
JULZPN\PILEZM\LTAHLYLZ\TLU
IPVW ZxX\PTIWZ\LWVYVIZHTIPVZSVWIYPUJRMI WS URVIHKVSLZJILU
IPVSINRBYWZVVYMNSZBUYY VKRV ZIP H!
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JIVYPYYSOWIMIZ\PUKLWLUKLUSPARLUTIMZ PLZNMALUJ\HU [VS
“Z\L_WLYPLUWHSKPIXxTPMWYEY JVUZ\TKMZ\Z[HUJRBIK\KIJI\HS
LZ[WBLTVSLZ[$WBXTP[LA/U[YVSPZAPVMYYDSLTLHEIM\LU[VY MUYV
X\LLZ[HISLSVW HKYVYZ]PKmMmUKWYINMYYTKIIVT\UPJHEKPJUY ZHZ

LUT\JOVZVTLU[KZV[YHZZWVUTVKHPTHNLPJ W\LKLYP]HKKSE
KLZLRLL WLYPTLUWMNPSH KV

KLSW Y L ZRISY \ WP N\ HS/IVA Y V
K\J[HZVTVSHWIZ[PUHBHUY X\L W\LKLW[WWYZ[FKHUSHTWSPHJIP}U
KHR LHMHKUKPZI\ZPWN StTPIKLSVEZZ[HKKIZVUZJIP LKLIPHKYV Z
X\LLZ[mMMYPLU[HBHAYTHI}U KLTHULYHHUPWTW\SZP]H



SVQ@}LUZIX\LKLWUNHUJOMHKYVZ?
SHLHSPRHKESH[HWHI[LYBVY
WY VK\JPtUW VLU [VZ H SAV HS
TV\UKWHK\S[ZXxWVKLTVZIVU[YHY
UVZVWOPJIXZZPN\[P]PLUKV
SVIAUKWD[H U I [P JPWE H JR/LZS
HKVSLZJUMUJIVU[Y HUHEMH BH
LSLIJIJPKWIHU[HBERZWW YV LJI[VZ
]P[HSW2 [HUSHU[Y HKAT W S L [H
VIQL[PHKES[KIZAUP[P]VZ
3HL[HWHHU [L YZAPWNYU RABIRFW S P V
JVUQ\WIVL _WLYPLWIPHXZUHSLZ
ZVIPHSMY\WH X LIZH \K HUUS H
3VZWHKYL\ZUOPQWRVSLZIJLUWZ Z[LYBVNIRLSHMV Y TKLZP K H
T\JOHZJLKLZIVYKHKXSHAP[\H * SHNLULYHERSWW YV L J[R[H
JPIX\LVIZLY]HEZ\ZDP QMZPLU[LSLWLYZVUHYXES ZJLUHYR S
PTWV[LUPLZIHWHKITHAULQHIY SHALSVZKVSRELHSISZAPKLVSVNxH
PU[LUKHKPMLYTWURZYNS]IHY ZVUP]PKWZ Y JP IPIKSAHZIV Y KKV Z
SVZVTLU[WHAU[LYPMS\ZZ\LSVZ THULXMLLQV]LLW J\LUPBWHES L
JVTWVY[HTPLEHZZ SHIPVYHD TLU[WZLHAUP KKHKLZW\LZI 2
TmMIVYL]PZPUBLEISLZ PUX\PL[\KLEQHJRLSMZIQL[P]VZ
THYSIVEHKYUALZLBMVYPUJIP WHEHP K H\LSIMHJP SR[SHU IR} U
M\LUKLWYLVI\WHBBYWKVKP UHSLZ\WYV LJI[V
JOVYZIQL[PUMZS\[PJUIVRLZHYYV :LKPMLYKUSREU[LY PWNEIZZ
SSWAYZVUHILZDOPQWYIYUJP THX\LUVPLWIZ LU [P V]LK KKS H
KLELZKAVIQL[PRVIBLNX[PTHTLWELLY [HHR ZLU[PLY,ZX\LKKLSH
WA\LKHUULMW Y. SSMIVUZPKIMYH HKVSLZJPWIPWT LACRMILZ LW Y V
ZPJISHVUJIPLUJAHIBPMULU[MU  K\JL\UHIVUZVSPKEHISYEIHI[VYLZ
LX\LZLLUJ\LU[ZHAO P QP [HUKWX\LZLOHBKMIYPLUKSHZU[LYPVYLZ
LZJVUKLWKALM L UKK YW LSPNYMBWHZ!
X\LZ\WVUZ [HHWH]PHUSKWZPLZ LKLZHY YA/ZSWS}NSRAHTIPVZ
NVZ\LYVKLHEF\UKVULX\LZ\Z ZVOmZBL]|LZ

OPOMWHXILPUZLY[HYZL LELZHYYMHEBLIAIHEULGH
HIZIYHIXRAANVY T ZOHIPSPKVZH
3H 1\]LU[\K SVWYVILAVHAS}INRUWIZSHIP}U

*VTV 'HOHZPKYWTLU[HKWZ HUHSXKLKLZHYY\Z$EWUIJIVY WV
JVTPLUKVEMD\JLU[WKLZHSYLIJP YHKV@W\M\UJPVUHTPLU[V
TPLUPWVUVSINPRVSINPRNULU LKLZHY Y\PISV Y P U JRANPTHEZ
KLILYTPUWKYHVUZLIJ\JRI®VZ KVZINLULYHSWREFHUYZHSPaHU
VIQL[PRUSH[HWH [LYRIMHULYH SPKLU[PKEWZ VDT W $ZHH
X\LLZMYLIVILWPNL Z[FWIPLKHK  [VKVSVIX Y J\BABA\ LZLIVU]P]L



LELZHYZWSPHISIVUJIYLTHU
LMLI[, SV HZVEZILZHOPMVBH
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WVUPtUKVEZHLW Y\LIHZI\HSPKH
KLAVLYZVUMNSISHIPVUHSLZ
\ZYLSHIPKIWHYZQHEmMZZ
[HISLZLSLJI[RAHETH Y I HKHEYS
HMLIWMLYMTIPWVYSVTWH|LYPZ
TV SAN\HSIKBKEHSVYWZPUJPWP\
WLYZVUHESURPHSUZX\IZIHTWSxHU
JVUZPKLYHISA\ZYUKLZV JPHS LZ
THYJKPZ[PHSVEZLWYVILKLDIPH
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3VZWHKYTZUVZNYLVI\WHKVZWHJIRZKAXP LWHYHHSPaHYSV
"HSHYTHRKWSZHEZV UK\ J[KLZ\Z 'VUPU[LYLZHNILZBNX THILZ
OPQVZ LTWPRYBHWU H VYVU JVT\UPJHJIMBHJIPRAW S SXW
AHUSHZP[\HIPXULZIJYLHU Z\WVUMKHUYJHTPHDLZVYHTPLU]
VIZLY]JBWUTVLSAUHSKIZEHILY JVUZLQW HUVZV P ]P KHZT V
JHIVUHYIRHPWX\PSPKHK PU[YVTP2PRWILZ M L YIMITNS HZ

*VULS SHYLSHJIPVIMELAHUL[HWHU[LYRPRYMW TVTH VMT
WLYKHLUZPNNYPZWHIBHIH WSPLUSWIVYTHX\LZVUVUI[LT
WHHU[LYPWWM U[VIS® MHTPSPHYHKHZA Z\LS$VEZIZ[mI\XVIZ
[PLUKWHIH VY TVBXLHLYHS ZLLUJ\LU[NYBZUKLZHY YAASISS/S V
YLHSPKIKJUVKH]YHILZREH ]JHSVSHIU WLY P XULSPLHE W V Y. BH
[LYTPUHISVZLUKYZ\ZWHKYLZ TV\UKWK\SEWUNLULYHSZWHKYLZ
YLMLY HK\L[VZ NV YHHY LUWHY[PIWHYLQVYINUVILKYV
HZWLIJIVZZUJPHKSSEYV LKLV YLELSHLHSRPRNE\UKHINAH
JPKKLZLHRWV[PLWVXAPZTV YHJ[LYXZ[PJHZ
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SVWHKYLZVHE YVMLZPMUHSILPZWH Y

‘L HWVY W Z[UHWX[SSWMIZ/ HJIJPVUHZ[P]PKHK\WUH[PIHZH Z
KLSVZn ZHJI[\H LW LSHIPFWBVZ JVYYLIJIJPVUNLTZWLUZH JA\USIH
WYV[V[PWMZ[PAJKISWAZ]LULZ SXUKBWYL]LWRYP\SYX ISLNWMMZ
JVTVUSLTLWWL X\LYLMLYLSVEHYYVZ
TVSKLZVS\JPVWLBIHQONYS\[P
]VZX\LSVQ@}]LUHR VW [HEAZH Q\ Z
[LA/ZVS\JPWKUWULZ[YHKHI\UKV ©07636.D( +, 36: 46+,36:
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'VUMVYTKHIPKHLZ[PSMXHJ[L ,SLZ[\KRV, 4LNxHZ ,SalUSH
YXZ[PKMZ\LZ[YVUQ\ZMWIPK\S PU]JLZ[PNHIPINRKHSPIYM]L
PUJVYWIMNMHKHKLZPKLU[PRUHWLZHSVYRX VNHZ* PKLU
TLQVYKPISWZPLZNMAU[HQMZ [PAJRULZ[PSVIZYLZ\TLINW YV
Z\WVUSHVIPLKHEPLULZIMYV [V[PWVYZIVTWVY[HTPLYWNIZIPHZ
LSLTLWMVAUP RAYRRVKY UX\LZL LZ[P KLIVQ}]LULZWH|VSUBYVZ
PUZLIYSHJI[\HSSEVKPLKAWH ZPN\PLU[LZ!

|[VSHUZ\NSVIHSPISNKO H I YXH =LU[HQPZ[H +PZMY\[HKVY
PUJVY WSWEBYW L J \ZAN L J x ALY Z OUJX]PJV +LZHKHWI[HKV
JHKH,JSUVUJIYL[V OU[LNYHKV 5VYTH[P]V

*VTVZLVIZLY]HMWZ\TWSLU  (S[LYUH[P]V
LUTLQVYYKPRKMNLV[YVZVZIQL[P]VZ 9L[YHXKV
L]VS\[PRVERP]PK\HSILZL JP KSH
JPZPRHWI[Y VWV SKNWPW HH KHS. U LU LSZPN\P LIWHW X [NSYL T VSZH Z
JVWLU[YV[KWANLULYHIBVULZT JHYHJ[LY XAPHKHI VK LLSSVEH
WVYmUWHE\LLK\JH V[YX\LLZ YLSHJPZWLJIxXUH Z[HISLJINW
VIQLKVYLK\JHJP}U SHZPMLYEZVA[HUJPHZ

*VULS QLW YL[LWKELLY T PSHZY
[LUKLUJRHM\[\YXAL THYJHYSWU=LU[HQPZ[H +PZMY\[HKVY
WVZ[LYRMSPEWHKUMYLIPUWUIKY L JIHYHJI[LW PHHY $HZW L I[N Z



JPIPKMBHKVSLZILUPMMY LZLUSLYSLNEBXYTRZ\ZIVUK\J[HZL
[PZ[H WBRPUZWNVZAPZTVLISL YHYPKIHSMPLZNXYYLSHJIPVULZ
ULAJPSHLU[HQHW\LKYI[LUKY NLULYHNBYWLUHZBV S VEK\S[VZ
JHKBEP[\HJRPUHEXHNHZ[MKSYV UBVI\JOH®ELY ZVKIAYT\UK¥KL
X\L[PLUWWZ\WYVWPW]LIJOVSL PN\HSLZVU]P]LUIS\ZP]H TOIMUL[L
LSLNEWLIPHSTHALZ[HAVIOL HX\LSSVIZIVTWHYZLUZ[P'SZAZ
"SKP]LYZRZP U[LYIZZLZU[YIHU MV Y TKLFP KH
J\HSX\RILYUKLWSHX\YOHIP[\HS ;YLTLUKHTLU[ZJtW[PJIKEZLU
TLU[UPSWaHYPRLTHYJOH{HISL JHU[HKVRZUZY PKRULKUEY\WV
JLNUHLZWLIPHB I I\LYWW KLSVZ UPOPKSIBXEZUNIY L LW
Z\PTHNIUTWSLTLWHELY]PKEPV UHKHRUJHKPL
Z\ZKLZLVZ\LALWYLIVHYIJHKH ,UJ\HU[NSVEZVUZ\TWRVZ LK L
TLU[L,ZL \HKMZIWUTWVY[HTPLUAVYZWVVWHZ\Z[HUJPBEZHY[PJ\SHY
OKLVSINPJHALWYE LSHIIU ZPUNVVNUHMVY KHIVUZ\TNTWSPH
PUKPMLYVUSPHZWLIPAZIPHSLHYPHKHHZ[HUHU[PKHK
ZVSPKHYRSENPMIXYZLKHSLQVZ
KLZ\ZVIQL[PW.Z ZVUHSHZVY THOU[LNYHKY 5VYTH[P]V
KUP]PY VTHUKMVTWLMLYLSMPHPSVZ
OLZWLIHBHZ\Z[HUJRBHZ KL PKHZ[MUKKYBYWKWK\S[V LZ
[HUPWVUZ\TPKMYSJVOVS [HIHIWZLY x$NK\LTmZPN\ZUZWY P U
KPMLYILUKRKHIWIHXWHY VNKHLZ JPWAMBVYUZUK\J[BIZIOHaHUKYV

ZxU[LZPZ SVIVTWVY[HTPHW][RZVIPHSLZ Z\
ZLYmM2ZYLZWVUZHIBLZIPLUJPHKYV.
OUJX]PJV +LZHKHW[HKV 4HU[PLULIWHZ LSHIPIVUZ)\

JULZ[INY\WALYL,ULHUX\LSBHZ T\UKW Y VWPWU S\UKWHK\S[Y
JHYHI[LY XA PRAZIPHSB LP [\KLALULYHSLW\LKLVUZPKIPLBY
KLYLIJOH4SAUVY TH[PUX[HISLIPKVNYHKVEVKHIZHZZMLYMIPHSLZ
“JVUVUK\J[MXZLI\LU[LTHNYLZPIV B HZ\LZLYLSHJP VKWW [ HWH
JHZ IPVSLWHDPKVZ T\WOHZ HJI[PNK[PJRTWSPUUSKHI[P]PKH
LU[VYHOWW LY WYAWVZPIJHZAZ KLZ\LYLHSPaHU
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OKLVSINPJIRAMEW[TWYVTL[PKIZU[HJI[WINV ZXZILU[YRIP U[L
[PLUUNMTWHZKPZ[PUPHKLAUP YtZLSPTPHSM VUV JPKIVZ[HIHU
JPIULSPNRVUBHI[P[RKZVSPKHYRPW SYLIJLEWLSINLULYHSIPLZNV

"VUHX\LSEMZYLZWHSAZVU SHILU[\VYNIVVTWYVTLIPKX
Z\TVZ TLUNZVJISAIWZ\\[PSPaLSHXBD[HWISX\LLZ[MmMHSSm
JPIU KPMLY LLWIPHVRMK P ISHI Z KLZ\T\UKVWH Y [ PLUPIME H T LKW[ L
Z\Z[HUJPHYHSBHZSLNHEBZY HJI[P]PKAEKLZHSLYZAWHSLZ
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[HIPLYIDHP Z W H YR HE VAL N\P Y
SHVYYPHSMWKWMHK\SKLYLMLYLU (Q\Z[mU KASSHE ML Y LKLLKH X
JPHIKVW[HHKXP[\KLISHYNVNIOH ~ J\YZVMVS\[P]WHY[PKUXK\SVZ
aVHSVPHSVKUZ Z[LZWLIJPHSTLUYIKLSEAAZM VY THLZPKHLZ[P 8BV Z
WYLVJI\WHKSHIVSVNXSHU[PTPSRIPKMR I LULZIVUMVY T KW Z 1
[HYPZZMKLAWW W YLIJ\LWONAYS KLTVYL[YV[YHHZ\ZVYXNLWHZX H
JHYMHAKYVSIORTMUPEZENVLIPHBLIVUVIVRZ W L IFNKZ J\H KN Y H
TLU[ZVSPKNWYPWISBHZS . ZKL IHQKYZKIMW YL]LUJP}U
Z\ZWSHU[LHTR LR YIRS L K P'\H 'LN\YHTLWW[YKET\JOVEZ
SHZLSHJIPRWLA WLY ZNYMBHB LW LJI[WELZ[WLY V[V[PWVZWLYPLU
UVIPLYSH®\LY[HEVU[HIWWLS JPHZP]LUJRWSBEZ\JLZPRUTV
T\UKWK\S[V TLU[VZ\LIVTWVUSHIKVSLZILUJPF

ILZWLHSIVIZIVUZ\TXILUWL X\LOHBKMYHN\HSAM{VZ[LYPNSP
JOHaRVWUWHTIPKNLWVIVZIL KHKLLZ[VEYV[V[PSYYAI HYW
ZVZBVIVTWHY HIMWEY LZ[AmZ ZP Z[lPUPK L U [ PSAAHYI [VWLYZ L ZN V
WYV JSHPSLHEZI OKESI SIVAVAVH, WV[LUIPHEKW Y V[V[PMWMUSV Z

[HELIVUZ\TAWUVTLKPKHZ ULJLZHMPVZM\ZZ\WVSHU[YHKH
LUWIF\UKWK\S[V
9L[YHXKV JUSHLKPRKNLZLKL[LJ[BYP

JZ[LS[PTWYV[V|PWIMnZUJL WVRLHQ\ZM\ZSVHKVSLZJIJIHULZ
YYHKVZ\YLHSPHINKHUH HKVWRHUML ULKSYE\IJLZPRUL WLYPTLU
\UHHJ[P[WL H\[PZZWIPHEWL [HIJPVUUZZ[VIZULS\YZMVS\[P]V
JPHSTUURKHKYY M HZVY T THEZS W VK YKLUA UPMZW P L YJSIH Y PRHK
VYKLU JFNPSHUSNEYVU[CYHZ L_JLZVZHYLUJRHHZRLZ\ZOHIP
JSHYKHZ\T\UKV HWLMISKVHTP SPKHWILLZ ZV UHSIKP JONRQ\Z[LZ
SPHWUZIAWLY ZVKIHRU[VY®N JVT\SHYZLZPZ[LUMAHZP SPPHKVYLZ
YLSHJIPVAUHZHEHYVYHEVIJAHS ZLWYVK\JUZ\LU[VYRWKP]PK\HS



ZVIAKHSLMLY LZXPHHIHQMUKY SVEHZWLIJWYL]JLU[PWKPMLYLU[LZ
KLSHVLYZWLKLPWKLKLWV[LU KtAJP[IZ JLZVXKYXHSSZNSMZ
JPHIPHUZ[\KPHAW\LKMVJIHSPZRPX\PLWMWZTPZHZ!
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SHMLHSPKWYHK TLWLLY Z\KWHB[V Z
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KLSAVLYZWLK[RHY ZVIUKWX LJIP
TPLUTY]VS\IJRIUY ZVUMBLZKL SLIHUWL WYVWPJRHPKRKKK L Z
LYXUJI\SVLTHU[PLUYW SSBHZ VIPWLWVYYLIJYLH[RHBEYZIPH[P]HZ
M\UJPVWULZ\TWSLULSSSBIKWPZ ~ NY\WHSNVNZUJHYNHKKSBL]HYSHZ
[VYPHVNYKMNHTRESPHZ[PIUHLMLIPWZLHUPLTIYKESU[VYUV
ANJOHRILZAWHYH[BAULZIVU]L HK\STNMIVUVIRKAYR V]LUWKLZKL
UPLW\LSVWHKYIZZ\JOSVW\U SHZ WLYPLUBIJPKEBHZIZLY]HIPV
[VAXLPZKLV[YWZHTPSPHTYREVZULXLJVNRKWYZ [VIZV U P [ WYTLLZ
“JVUVIPKYEZVIZLY]SWLHSPKHKRHKVXILYZHSIMNUPVWNZ[LYPV
KLZKM\LKHS,JSMHTPSPAYPtU YLBLZ[HASVZ\LLSSWZRPUMVYTHU
HSVWYVMLZYYVYXDALIVUVILU JVUJYLINUYSHHULYHX\LSVZ
HSOPJVUUHPZPRBZ[FHEW\L OP@OHHI[\HRKZLOHIVTWVY[HKV
Z\JLKILUSRU[LYPKYSHEKTPSPHZAYPLUXM SSHSVEHKHKP MLYLU
HTIPtUW\LKZLYZWLIJPHSYMLU[LZLHSPKHELZDPQVZ
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*VUSHU[YHKWSHFHKVSLZJLU.
U\LZ[YORQWIH[LUDNLHMY VU]
\UVKLSVELZHMXVB\[PTWZP T
WV Y [HK[LSP IV HSS V NKDS K P
MLYLUJPHJP}U

([YH]®KALZ[WYVIKIKNLZHYYV.
WZPJVSINEZYWO/RQN HK L QKLY
ZLYP|WKAWLUKPWHNHMU]JLY[PY
LUHK\S[WEX[}JUVTVZYLZWVUZHISLZ
JVUUHPKLU[RKHKKPMLYIKWPML [HAVUYP[LWYWINPMZLU[PTPLU

YLUJPKKIX\LSVWHKYXUZLHIHUIVZULIJLZPKHKLWLJ[HKRMZYLU

" X\LOHUZ[HRWY VWP JRHAKEV Z [LALSVRIZ\ZNHKYLZ
JVTPLUaVZ *VULKLZHYWKLSHPMLYLUJIPHJF

7HYSIVNYEYHKPMLYLUJRHIPIWVZ}SMUHIHTIPEYEAKVSLZJILU[LZ
ZLYLIJLZHMAPXLWYVK\AUBPNLYMTIPIBIWH[YHUZMVXSHEHZIP SPHZ
KPZ[HUJPHIIBMIKN SLZIYUR zS\LZ[YURQNEHPUJIVY W WWH B HIL P
WLIKMZ\ZW HK YARALLSSWVUNH HTLWHB\UKYXLS VEK\S[VEVTV
\UH \W[\KEHXUJ\BWUTPSIZHY]H [HIHTVEH[LUDALHWYLUKLYVZ
YLTVZ\LIJVSHU[YHKUSHKVSLZYVSWHYLU[HBLZJHZHULYKE
JLUJRNLZ[YVYRQWEZRAMKZPLTWYVYLSHIPVUNYILBSKE QH KK VY H
LUZ\J\HYMWIVEZ\ZHTPNVX\L'H [HYSNVAWHUP|WZHYHH[HYBVY
UWVZ\LU[UHU[BZZHX TWHU[LZ .PN\HSLZ?
JZ[LKPZ[HUJPHTRWWU [WMO¥HH BM Z[LWYVILENVIHTIPRUKP]PK\HS
L [YHMHZWPGRHMN2WYVJILERV?Z "MHTPEPHW\YMHWYVK\HEN)\
SVYVBENZV[HSTLWULLLZHYRYZ UVEWPZVKBVYZ M\ZRMUAPJ$V
JHIHWVZP IXSEIUAKVSLZIZU[LHAKVSLZJHBKAL QHYNWWM Y LI\LUJPH
W\LKH'UJVUVJN_W\WLYZVKJFHZ[F)UKLX\LUVZLS[KI-SIFPUKLWLUKXIAUJPH



ULJLZP[H TPOWUPBWHZH K WUZISH (J[P[\KLZ KLWLUKPLU[LZ ® Z\TP:
THWHZ\ZOPQXVZLIVTWYV Y LU H 3VHKVSLZIJKUMEUKPLBYLZ
MVY Tk ZYLZWVUZHHEHUVKL TPZVALSMHYLILYHK\S[WVY
THUKSVIZHTIPXZLSUVU]PLMAL  X\LZLT\LZ[YKMIPSIMILKPLU[LZ
TMBU\LZ[HE [YHSKVSLZISU[WVKYXHTMEZUKLINSHEZLZW\LZ[HZ
YLZ\ KMV PTB MA ZWVUZHIP S PRIEZKNZUZHISLZ
WY VWRBZ KWK\STWPLU[XHH 'VUJOPJIXAWYPTLHHUJ\SSH
SVWHKWBULZ\LZ[HILWKNYZ\OP QW LSHJIPAE\ZWH K YZMA YZ\W Y VW P V
LZ[YLIJPLOKKMYL@P @QUHWHPY JYP[LXPM[VUVTHWLY Z VAN H
[YHUZMV YT UPY W KLZH JOVWHKYLK\JHKVMWA TVYZ[H
YYVISISWMPMLYLUJPHJP}U HI[PRKTPZMLWLUKBNVTRKLHS
W\LBVZOPJIXELZLIVTWV Y HZY
HWLUHZY SHUWWYISLIWEZWH Y
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3HTH VYKHSVRAKVSLZJIZW[LZ ZPULZ[P VWHHKKLS X\LSKPNHTVZ
SLUVTWVY[HKYIMVYPUTHKWH 7LYYWVKLTWEJIXYLLZ[HZJI[P [\
WZL\KVKPMLYLIWIPHKITHULYHKLZVWHK\S[HIZ&X\LLZ[VZOPJIVZ
KLLU[LUISIKPMLYLUZPSMPWH LZ[mMUHSTWKAMLYLUJPHKVZ&
YPLUJPHAUVY TS HLZH KHEL JZ[VHKVSLZIJLUYYZHSPKMK
T\LZ[YLWKHM&IEH JPZZM\[JUVTVZOHWVUZLN\BKKPMLYLUJRHJIP}U
[VIHSTLU[LVIUKLIPZPWUNEY HWHYLUYWKH]YRA|VZ\L[VKH
ZLVJI\WLHJ,UKLZ\ZIVUZLI\LUIPHXW\VOHUVKPAJHEVYKYUIPSPJHS
HKVW[LYP[LYWPXAZWWRYYXAL UV X\LSLULHZ\ZWHK Y(ISBVHZ\TBY Z
X\PLYHILZWVUZHIPSZABNZLVZ YPLZKWZPMLYLUKPHWAZ[PU[VZ
W\LEA,W\VOHSVNYKRMLYLUJPHSZIHHYLZ\SKR¥KZPTEZ VZY L ZW V U
(VWUX\WVLUNHTXAZHSHYTHY WHAP SP R FNKILEKYL JP Z PWY NVAVP H Z
WVYZ[VZVTWVY[HTPLBJVB]L [LUKLWKUSLNHWSWZK\S[VZ
UPLULS VW HKYIKZL U[PAXUZTVZ ,SKLZHY XVYB\SW[VUVTxPKZ\U
[HHI[P[\KLZJYLHSPaWKHZLU[URKMKUKLAUPKLHKPMLYLUJPHJP
LUU\LZ[YORQWE YHI[LUJNWLY JHHX\LKHNMLKPMTPURU[LYY\T
WL[\HYSHEZKHYISSYZHTIPUZU WPKV
U\LZ[YTHHUL YKL YLSHJIPVUHRWYWYVZ ,SOPRQW P 2M LK P LUPLV K K\ L
LSSVZ QHTWYBSLIPVU[Y HERAHU[PL
.LULYHSPaWWRVTPLSKAEZ ULLULZ[HJI[P MY KX\WWU]LY [PYBL
WLI[VIZNZP TW VY [HKUEZ[IWYV M\[\XLMAUHK\SPWZLNJYWLYVZV
JLZW VKY x HOWIBKDMK VA YHUKLELWLUKRKLI[HS X\POYSIKt}Y
HI[P[\KLYZY }ULMYVWFAMZHKPML KLU LMX\LSZ\WSHZ\2M\UJPVULZ
YLUJPHSPT® [HRHHZMZL\KVKPML Z\UKLILY\LZ[YWTWHK¥LE
YLUJPHJP}U ! KHNLZ[VID P INZWLYZNH[HK\YHZ



* Z\TPZPVHUP TMUKWSUZKPZ " LI\PKHKVXUJI\SSNLSHIRIU
JYLWIVWVZV[YVZKNYYPLZN\SWKLTmMZ
H[VTHXZKLJIPZP\HYUZJIV Z [KL 3V AVHK ZIVA L TRAZ Q H YTUnVEL
JVUMVUKPRMZHZ\THBHYLZWVUSVIOPJYIZILSKOWEZKLSVZ\TPZVZ
ZHIPSPRHKRAYL KHK}SVHZX "HX\LtZ[VEVBSLISHVU[YHYR B
JVUZLN\PYOTIXDVU]PLY MUY WSHUMWMVISLYHD VX ISPNHIYmU
ZVURIZYKHKLYHAKUSEHEZY VWPHZOHHUKLT\JOVELU\LZ[Y¥X1Z
KPMLYLUKPSM@HZmZ J\YZVDHIPSP KHKLLA [(KS.LTzZn Z
KLX\LZ\HJ[P[LARWVNU[PJPWIHKV
(J[P[\KLZ YLILSKLZ > LNVXZ[HZLIJOHAMVKV\HU[WY VJLKUSV Z
3VHKVSLZIDVLEZZIVTWVY[HWK\S [JAZAS VX\LZLYLSHIPVUHU
KLLZ[AHULYHTIPtHWHYLBHU (\UX\UVTVLXHTWAVYPUJPWPV
[P\KLHK\S[HZ ZP THOEWKWTIXH NWLYLILSKKH VUAPUZWLILZHYPV
PUKLWLUKLUJPMVHAXOIHBBM. WHYKRPMLYLUMHIHWRMLY THULU[L
KLZLHEVUHWHMIZKPZJYLKWHYTLU[LLUL _JS\ZIRHZ [HVEV Y THZY
Z\ZWHKYLZJHUKWU]JLUJLKBLZWHYLBKVSLZAWIHMHMH]VYLJILY
Z\Z2WYVWRVPZILYPWD PIX\MKHU \UHKPMLY LUMSHENY SHK\LL Z
TMPTWVY [HHZIPBKLWLURKLUIPHHMVY KP Z[VY Z PR UMKHS RSH Y
HS\TWSPTKIDZXLZWVUZHIPSPKHUKLIZZV

P




A\JOVHAKVSLZJUY[LDLSML Z\JYP[UMBMUPWT\L KLLSSWE
ILSKKB\UHT\LZ[YKLZ\THK\YLa LZ[ZLU[PKMHKLTHUKHSBHJIPVULZ
Z\H\[VUVT U LHSPKHAOPJXAZ.  TmZX\PWH YN SL\ZZ V[ Y\WEZK L
UVBSLISHWU[YHYRKW\ZVPHU PN\HSN\HS!?
PUKLWLUKPRMKLYYY T\ S SALZ ( SMHWNLZLHSLQHIP L YK P
JYLLUWYYLILSKL[WWNMW KRZZ [ [ WK HK LZ\ 2W H K YILZ] VIO P JX/IZP U J\
ZLYHK\YPUKLWLURRZPFKYP ML SHEAUNY\VWKVYHTPNXXLSLYPUKHU
YLUJPHKV HWVIVMVIPVUSIBUPTHU _WSVYHY

7HYSVE HK WILZ \ K[PIMBK O\KSHY LI\UKBVHKVSLZIThEXPMLYLU
JVUZLNRYZ[VIDOPIZAINVLYULA[H JPHKNPZUKUZLVZYP[LWPWANPVZ
YLILSKXH THUMWAUB HJI[PXKL UVVTHKWHZP]HTKIZEWHKYLZ
SLZVIYL]PWYIZOP PAJ\BYH HTPNVRSLNPWMVISLBBWU[YHYPH
JOBVNXHYLVU]JPLYMULYZVUHBVRLTMZAULZ[ZLU[PEWKVSLZ
JLYKHKLYHAKU[AZK\YHZ\[} JLU[LZMZKPMLYLUJIRAKXZYHYmU
UVTHYLZWVUZKLBLZVY VWPV Z KLHJI\LY KWHSN\UWHH Z P VULEZ
[VZIVUYP[MWPWWRM\MUHHJI  V[YHZHUPMLZHYKBPZIVYKHUJPH
[PWWLYZL]JLYHULFRLTWAYTLU JVSVWEHKYZXZPN\HSLZ
LS IQL[RWVW\LZ[V JAUBBSNUU[L :PTI}SPIJHTIWW[Z Z[mKPIPLUKV!
X\LZLOHNH HSPKHK ,Z[HZVOPZYLLUJRWNID]PJIPVULZ

LZ[EV V' LZ[UZSK\LOHYSWX\L
UVLVUIHWHXLKLMLUKIZYYP[L
36: /016: 41: +0-,9,5*0(+6: YPYRPILKVNTmM[RINNPKYVZ
JUJI\VHUNSHZ\UJRILYLZWVUZH
 SSVNRDBKPMLYLUZPMYRKUJLIPSPKSRHEKVSLZIJTURWPMLYLU
HAUHKUWBHKVSLZJNVBWYHP UJP WPHEEAZOHW H KLV THMZW Y VWP H Z
KLSB\]LU[WWRUJISIYV[PKIHZHYYWLIPZPWWLZKNX\LHV[YWASLZ
SSMUKMZHK\S[WASX\LUMKLIL HNYHKLBWWHHZ\TBHZVUZLI\LU
TVZNVYLVJI\W HBUNVZ YO/RQRZULUIP A LZLKLYPKLZ\ZKLIPZPVULZ
[VKHWN JXALILYVWZ[WLYASYV Z\ZJVTWVY[HTPLU[VZ
LZIVU]JLUPZH[DWtIJVTWVY[HTPLU,U[PLUKLLZ\PUJYLTKU$WILY
[VZPLUBVZIOPJVBZKPMLYLUJPHKNELXALPWMJIVTWH | KW H\
WHWNLUVZPY]KLWYLMLYLWJSE TLU[NLYLZWVUZHIPISPRHAKU[P
LK\JHIRUW\LZ[YWEZVWFPZVZ KV]HWHHZ\TEPNYHUKPAJ\S[HKLZ

7VKLTWZZLYPHYSVEKVSLZILBHZAZWVUZH | P8P YK WRER K H K
[LZ\LZLLUJ\LU[YHEPMLYLUJPHKWZS[PTYVRAKVSLZJIU|KP
OHSVNYKKEZWYLUKLNZHaKZ MLYLUJRNKNIVRASULYHHSNVZ
KLWLUKLMHEPASPHYKX\PYPKV LZ[HKKEZ[LUZP}NW VY [HQ\BY Z
TH VN [VUVTZHVZOPIHDWLY JVUAPJIWBVELTMEVYX\U[PLU
JPILMZ\ZWHKYNVZ BV VZLLKVYKEZKX\LOHT\JOHZHULYKIALYLS
KLSHLYKHHKSVZ\LOHX\LVILKL T\UKV X\LLZ[HKEPMLY LWJIPKIZU
JLWMWJIPRKHVKVJIVUZPKXVMHUNLULYWYAPPWLYWLYZVUHSLZ



3 7(7,3 +, 36: 7(+9,: ,5 3WH[Y}U H\[VYP[HYPV LS ZVIYL
+0-,9,5*0(*005 +, :<: /016 PU[LYTP[LU[L JLY NYmA JV

+L [VKVZ SVZ NY\WVZ ZV. -
X\L LS HKVSLZJLU[L ZL LUJ\ _
UPUN\UV LZ JHWHa KL LQLY. 100169,75;34226 Hoie:
NYHUKL JVTV LS LQLYJPKV [« ( <
TmZ LU JVUIYL[V WVY svZ\| & L
OPQVZ ,Z WVY LZ[V X\L SVZ <
Q\NHY \U WHWLS M\UKHTLU]
J\JP}U KL SH KPMLYLUJPHJI
U\LZ[YVZ HKVSLZJLU[LZ
/H® YLSHJPVULZ WHYLU[HSLZ X\L MH]V
YLJLU SH KPMLYLUJPHJP}U KL U\LZ[YVZ OPQVZ
LU SH TLKPKH X\L JVU[YPI\"LE BHHKLRHYNVYP[HYPV
SSHY Z\ H\[VUVTxH Z\ JYLJPTBV@[WMKYEZX X\L HKVW[HU L
UHS * Z\ JHWHJPKHK WHYH LEMVYPIHYPWJIZL YLSHIPVUHU
SVZ PU[LYWLYZVUHSLZ ZHUQH ZTRLEKYHW M\WVZPJIP}U QLY
OH > V[YHZ YLSHJPVULZ X\L PHOPHIKH LSVBKIYLZ HYYPIH L
JPTPLU[V KL U\LZ[YVZ OPQVZ SMH]VYLUPUHER}U X\L LZ[HIS
Z\ WZL\KVKPMLYLUJPHJIP}U Z\Z VQPHA IVHESHSL ZLY \UPKPY
IYHZ H [YH]tZ KL SHZ YLSHIRWHKYLZ\LZLA[HVULHU ~ SVZ O
ISLILTVZ JVU U\LZ[YVZ OPQMZHUNWHJIPMZU[LTLU[L ,Z[VZ
MH]VYLJILY Z\ KPMLYLUJPHIRGHW AV WHLRRW VY [HUJPH H S
KPMLYLUJPHJP}U HS KLILY * UV WLYJPILU SH YI
S NYHU KLZHMxV L]VS\[PLZ[X\Z\KAMUL LU SVZ KLZLVZ "
TVZ HMYVU[HY SVZ WHKYLZKLZSVE RP QYR[HY
WLYWL[\HY SHZ YLSHJPVULZ XAYLMUTOW[E\Z SHPQVZ KLILU H
WZL\KVKPMLYLUJPHJIP}U KL SMUDRALYVBSOEQFNHU ~ ZP UV ¢
MVTLU[HY SHZ YLSHJPVULZLMHIAVSPHYKZKXYA  H JHZ[PNH
WYVT\L]LU Z\ KPMLYLUJPHJPDU :PU X\LYLYSV LZ[VZ WHKYL
JVU[PU\HTLU[L H Z\Z OPQVZ L
*}TV 56 H\KHTVZ H SH KPMUZHQL! ,,YLZ JHSVYHKV WVY
JPHJP}U KL U\LZ[YVZ OPQVZJIVTV KLZLHTVZ WVY JVUZLN\F
3VZ WHKYLZ JVU SH TLQMWVZ KALUMWLYHTVZ KL [P ° UV
[YHZ PU[LUJPVULZ WVKLTVZ RATWWL[\HY SVZ
JVTWVY[HTPLU[VZ WZL\KVKP S WLEZIFRKNMPY SH SPILY[HK
KL U\LZ[YVZ OPQVZ HJI[P[\KJINIPWLYXUKPA ULZ[VZ WHKYLZ PUC
Z\TPZH V YLILSKL * LNVXZ[H PHUMWNV[HIUKKPMLYLUIPHJIP}U
J\HSX\PLYH KL LZ[VZ [YLZ WHKI[YWSNWHUTBHEZYH SLZ LZ[mU
YLSHJIPVULZ X\L THU[LULTVZ IWMW[YBEBVIPYSZ\Z WYVWPVZ KL

9,5;(3,:
\K 7H[Y}U (\[VYP[HY
UKPLU[L 7H[Y}U
H VIYLWYV[L[VY
K OLILSKLH[Y}U
Z[H OU[LYTP[LU[L



" SVIZYP[LPBXP]PKMNSUXUJPHYUHKLI\HKSBYPtUKWZH\[VYP[H
Z\H\[VUVTHZ\PUKLWLUKLUJPMPVYZ\ZOPQXKZAUPtUKVSVZ
JZ[HYLSHJRRU JLZKLH\[VYP WYVISLTM[PZQRQ@LYLILSHYmU
KHKVW\LZ[YORQVA KW YV]VIHY,Urm2V SHZPX\L]B¥XIZ JLZVZ
X\LtZ[VEKVWUBHJI[P[ZKTPZH KLIVU[YWHS[L YSIX\LN L UL YWH¥m
VILKPLOHJIEZMZWHKYLZ HEYA YLZW\LZ[W mAH\[VY P HWNPHIY [ L
[HKVZ LZMHYMWU[NRZ/ KSX\L KLZ\ZWHKY:LXNHZY JxY J\PV
OHJIMKPIJMUHYHP[BVZIPHYZ JPVAVUWX\LW\LKISIBLNWY VK\
[YVEYYHUXAYEWYVIMZTPSHYIWRYZR[\HIPVWUUXUAPJI[P]IHZ
U\LZ[YWZR [LYPVSVYARDVWLZHY
SVZB\LZ[PVUHYZSVESHE\UJIPV,S ZH[Y}U :VIYLWYV[LI[VY
ULX\LSLALTVEZPNUHKYHJIYPA 3VIVHKYWEZZLIVYYLZWVMVKLU
JHY MAVEYS JH USSHHZY WLI[HPRJIHZ L Z [W H [ Y¥ US H J FOMUBARJ Z [ Y \P\K V
SVWEHKWBLZLTVIZ[HISLIPKYV PKLU[RKIK BI\B\PKHKMVAPQVZ"
SUHYLSHIPMW JLZWLH\[VYPLZSX\LKHLU[PKMUJPZUAPKHZ
KHEKHTIPMW\LKMVTLU{BINHJI[P 7YL[LUKS® TRAVUKNZHRPAJ\S[HKLZ
[\KYLILSIKUW\LZ[YWVRQINZZVZL KLZ\ZOPQ\OHJILYSHZKHEMMmJIP S
YLILSH® JLZWIVU[WWIS[LYUV+LHSN\URULSHY HUZTRILID P
HX\LSLEYH[LU,JZAMLYHB|VZQVX\L LUWPUNZB[®VYLKLZ U[PY][L
WLX\L|VZVTWVY[mUWKOSHIVY [HEZLN\YWUN\Z[YVTVLWHZH?
THIVU[Y HYSEK\LZ\ ZW H K YKLIZ *\HS X\ PP JPKILS Y@ P @XEZSL
ZLHIHWYIYQLTWBWLYYmMHKW ZIZLKLZHSL UYNEHWIHK Y +PUV Z
NY\WKLPN\HSLYPLZANWW X\L SW\L[LMHS{H.UVZV[YMKHYL
PU[LUIMOWLUSHE SHIPWHRTE TVZ!,Z[VIVHKY{HIKP ZW\L K[VA
SPHRUZH[PZMBY[AHKNXH[H J\S[HELZHY KUSIBRMLYLUKRHJIP}!
YmMKLIVY Y LLNRYZV TWVY[HTPLAIYXZPQNAKmMUKVSUZ[HU[LTLU[L
YLZIH[mUKMIHKP AJ\S[HEKR ZY mU
KVSKESHIZ/UZLJI\L UKIZNZ J[V Z
*YLLK\LYLZVS]Pt UKNPHH \
KHHZ\ZOP QWEZSWK\LL Z[mOH JP LU
KVLUYLHSPKIWKZ[HI\SPaHAL JP
TPLU[LZ[VEHKYSLZ\LZ[HZ\TPY
X\LZ\OP{PLUULTHK\Y KY QKLY
KLWLUKIDS SYWZU]JLY [PYEBVLY
ZVUM\ [JUVTHLHW YLK KL\ Z X\P
JVIHIPVNUZ YLV SE\WLYHJIP}U
KLZ\ZKPAJ\S[HXWAEWY LUK HZ
JVUZLI\LUKIEZNZVTWVY[HTPLU[VZ
3HOPWLYWY VRILLZAMBHKYLZ
WA\LKMVTLURIYP[\KKIZWLUKPLU[LZ
LUZ\ZOP Q®HAKVSLZMWWUJKLU[LU




KLKLHSN\UDHULXMLZ\ZWHKYS\NZ ZLYMUQLKLZ\H]LZLWYVIOUX
OHJUVUKWWBWVYXSZ}SYWIL WHYKLSVWHKYXWNLULYHWI[P
KLWVYXMEZPUJHWPS\V@P PMEZIVY TPLU[KID\SWHL S KVSLZJILU[L
WVYHZ[HYLLUJPHTPUKYSUNHU
KVLSVU[XUB\ZJPKHIZ\ZWHKYLZIS 7ZH[Y}U OU[LYTP[LU[L
WLKPYWUWZ[HU[LTSHI[LKKLZ\Z 3VIVHKXMZL UJHQWWZ[LZ[PSV
WHKYLUEHHA Y LHZI VS HYSX¥ZVU UVPLUWNIVH[YVAQRZPU[LYHJ
APJI[INZZ\ZJVTWH|LYNZ[EHZMZ JP}UVW\ZOPQVZ"HSMA MW ULZ
TXUP THRZAJ\S[HKLZ KLOPWLYW Y \I\.BNPHWI [ Y VHIL Z
[VYP[HXPSILY UMUUREL ILY BL
X\LZVWHKYIXJPVUHSRB[KV]PL
ULUOVZ\ZOPEYMVYDRWLYWYV[LJI[
YH\HUKSAMYLLWU]JLUPVK[MVY
THH\[VY P JMYPKNZ [KUTHELUPV
PUKLWLUKPLWLLELTUYNV Y [HTPLU['
KLSVZOH]HSKE® YVJIKINPMLYLU
JPHIPMPIPHKYV
3HPU[LYTPZ\WSRHILY HKX\L
ZVUWHKYPDZLN\YME JHTIPHU
JVUZ[HU[LTHIUGZ[PISVMV Y P [MY PV
OPWLYWYV[IRJUMYEZBEWLYHUKYV
X\LHSN\WAY V K\ dBHM L IXVLK L
3HZVIYLWYV[LHPRIW\LKL ZLHE@VIYE\ZOPQKEZJIJVUJILY[HKV
WYV]VIHSVEP @QIPLS]HWNVXZ WVSVE\L]VIVTWVY [HTP HI[\PZ
[HZ Z[VAOPJINZUZPNMKEWK\L [\KLEXLZ\ZOP QWW SLWWY VJ KAV
X\PLYIMUZ}SWLKPYZPWZMVYaHYKRMLYLUJPHJIP}U
SW\LSLRLS]RPU[VSLYHSWMYZZ[YH ,Z[LLZ[PISIAMV TLUSHIJI [P[\
JPIULX\LZ\ZAWHKBIZZAWSIHE\Z KLZWZL\KVKP ML Y KU FPHKRMQV Z
YLZWVUZHIPSBKHEKIWVY[HTPLA[VEV\LK LW UM\UKRNIZZ[H T
[VZPUHKLIJ\HKWVH HEALN\PKMZ IP]JHSLUDPHEYmUKMEKPLU[UZ
JVUZLI\LULAWPZSEZALS]PYYLZHSN\WHEZPVULGV[YHZAILSKLZ"
WV UZHKIZZZW Y V WRIYZ Z VW\LKUWTWVY[KMELYINVXZ[H
‘HTIPtU SHOPWLYWYVN\LKE HWYV]LJIO mMKLSWIH K[HYP[LYPV
MVTLUSHYILSKXBPQX\LSSOZ KLIVUZLUINYLZWHKY IHSPmUK YV
QVZ\LZLYLILSHSEZVIYLPTWSPJBEURUUWIVW[YYLN,SLRU[LYLZL
WHILYWLHOHaHdWHSX\RLKM\L WHYWUZLNWPHMQL[PIVZ WHKH
JLUNKHZ\ZAVHKYLZ JH YW YLZLY]AYTLURMLZ[MWSHU[LHUKYV
Z\PUKLWLUKILSNKFPHUEVU[HJI[V
IVZ\ZWHKYMZHZHOKMOYPLTWY  *}TV (@<+(46: H SH KPMLYLU
M\LXHIHZBVXLZWYLKEB\WHEZ\ JP}U KL U\LZ[YVZ OPQVZ
KHZLKPZ[HUJPHKIPAKNSLZILU[LULSHTPOWHIBHKPMLYLUJPHJP




JHTVZH VIZLY]HY U\LZ[YQPQVZUVZLSL]JHUWYYQLTWSWLYZL"
JVTWVY[HTPLOWZHQXLAZUVZ X\LZLX\PLWIVUOY H[LTHZmZ
PUKPIMUWH,UUVOHIVUZLN\PKY PTWVY[HWYYQLTWISRP[PULYHYP
K\YHYPKPMLYLUZRANZLU[LTLU[LK\JH[PAM.X\PLYLN\PY ¢ KL
JZUVYTHK\SLSHKVSLZMWLUNH SH:6 /H T\JOVRTHZVIY&VZ
JVTWVY[HTPHINPZ\RLZV WKLY Z X\L HW\LK P L JP K P LIWRWV V Y
Z\LKHK X\UJHPHB@VBMWZL\KY LQLTVSENSLIIRLINY\VKVHTP
KPMLYLUJPIHIPWPOWVY[HWZ NVSKLIVYHKREUIVHY [VSP WV
[HUMTVZLIVTWVYBHKVSLZILU[KLLZ[PTLU[B\SWMEZKBNVZ\KPV ™
ZPWYTVYLZWVUKHZNZIVTWVY (JLW[FHKLIPZPXW[\ZOPQND
[HTPLU[WALYLTXAZLIVU]JPLY[HPVTHUKNWWLZHKYX\LUVZLHBHZ
LUHK\S[WZILTVELQKY[YH[HYSLX\LH[RPLO\IPLYHB[HK\KLQHL
JVT\ZRI\L YBR| VZH KV WYM 8X A [\ZOP QRHIHIA/ U Z L J\ L UK BSHHZ
MHJPER(PMLYLUJPHJIP}U KLIPZPXUDHHKVWI[HKV
5VL_PZAUTVKLSYLHEH \KH YHZWHEIHWVNY LZP]SRZUZW VU
U\LZ[YORZQNYLILYVNIZHX[VUV ZHIPSPHKISKEGP QNHUKSVAEPQVZ
TXHVLYY PZHMUP[\KLYTWVY[H LYHWP|VIVWHKYLZATxHTWZ
TPLU[WHYLUPASMAH]VYLUSKWYH JOHM\UJPWILZHOXYIZVHKYV
TLU[BKPMLYLUKRHIFAWYOVRZQVZ SLZJLU[LIVSKZ TWPAKLSLNHUKYV
=HTVEL HTPUHNSVEZPU\HJP}U! 5\LZ[YQOP QWA SLZILHW\Z KLU
*\PKHBXxUJ\SUWYPBANMYHYH KLZWLYMWYZIPZTVWIYLWHBYHY
X\LZ LW\L KKHSH\[VUVTWMNMPTLYVKLZH \\$B LBHHY WEBH]HKVYH OH
[PLUQLL _PZ[PMLU]XUJ\SV ;YH[HLY\ZKLILYLZ SSHIHHYKLIHZH
KLWYVWVYBRNHWOP QPAZILU  ~ THUL@MNRPULYM[HLKHM[\Z
[HLUOWTLU[WRNYHKHISRZ[LU OPQWXHaTmALZWVUZHIPSPKHE
KPKVYWSSWXTLWHHVT\UPJH KLMVYNMHK\EBLTWIMUPLUKYV
JP}BPIYEPUJLYMHKLLU[HISHYJ\LU[B\ZJHWHJIPKBHKHZ\UJP}U
JVUILYZHIJRMWIMA UNBKULILY  KLLZ[HZZWVUZH | PSR Z
JVWLZWVUZHIPSRKHKEILEPZ THK\YVRB\[}JUVTVZ
JVYKRE[\KP/IZV Y KLTP NXL 7LYTP{POSV@PJPYHEHZVUZL
UWVER\Z[HBOLSHIP}ZRTMZVU  J\LUJPKHZ\ZKLIPZPVE\NZZIV T
tS LIPKLUWRPZMIRMEZNLSHIPYUWVY[HTPUHPLY'ZILZWVUARMSL
JHILLX\PWBMZWHKYKEZILTVZ Z}SPTWSRIHHKLIPZPVUVZT
M\UJPUVRYULX\PWVLY[WP  WVY[HSEZLYLTLHLIPtUVUSSL]H
KV:YH[HKKLWHJ[HWU\ WHYLQH HZ\TBHZVUZLJIJ\LUJFAMZULYHU
JYP[ILKRYH[BWI,UWYVJ\YUNK LZHELIJPZPVUEZXHJI[VZ\HU
KLZKLIJRYVIKLSHK[EVEPQVZ KV[\ZOPQVZLUUHTHSKLJPZP}U
+LSLNHYHK\HS TUHRY[THKLKLIP  [YHKLHWV HWSILYASLBOVYYLZ
ZPVUILB VAP QAMATBL[\ZOPQVZ [VKHZHRP AJ\S[HBILZH HRAYL
[VTLUKLIJPZPYWUZRWLX\L|VZ WHZVS]|IWKVZAZWYVISLTARIA U
ZHURNMV INWVIKLI\LZ[PVOLZ  ZLJ\LUJPHUEH H \KHN U\LZ[YVZ



OPQVZ H HWYLUKLY KL Z
X\L J\HSX\PLY ZLYT}U X\L
ZVS[HY 7VY ,S[PTV [YH[H
SHZ HK]LY[LUJPHZ X\L SLZ
YLZWLJI[V

,Z[HISLJLY \UHZ UVYTHZ °
3VZ OPQVZ ULJLZP[HU X\L
TVZ \UVZ SXTP[LZ YHaVUHI
H SVZ X\L [LUKYmU X\L LUM
T\UKV HK\S[V 7VKLTVZ L_PNPYSLZ WVY

LQLTWSV \U YLZWL[V \U VQKYUXWUUSNZAYVZ OPQVZ ZL L
LZWHJPVZ JVT\ULZ \U JVU[KVSLXK[tUzTMZ JHSTHKVZ LZ W)\
NHZ[VZ \UVZ OVYHYPVZ KL BISINHKMNLWHIMZ YLILW[P]VZ J
[HKVZ > X\L LZ[\KPLU V [YHIBOVWU\L.Z$UZX\LYLTVZ [YHUZTP]
SXTP[LZ JHU H H\KHY H U\L2{MVBZVOWYKLTWZ WLKPY H U\L
HKHW[HYZL H SH YLHSPKHK XPWRPRPIJMWMWVEELINZP UVZV[YV
X\L W\LKLU > UV W\LKLU OHJIHWHM XKWL JVU[YVSHYUVZ JV
LZ ULNVJPHISL * SV X\L UV SYLM¥YaHY SVZ SVNYVZ KL SVZ |
5V ZLYTVULHY UP LU[YHY LBHM{KHSBAPHKY LU SX¥ BIMH/[P]
SVZ OPWWAY SVZ OPQVZ ZL WHULW XLly YLIVUVaJHTVZ SHZ C
JVZ JVU HSN,U [LTH UV WVYSMZSVNYWX ~ SVZ JVTWVY[HTPL
SLZ K\YHU[L T\JOV [PLTWV WUHNVE KIU[WHZ[YVZ OPQVZ :P
LU S\JOHZ KL WVKLY JVU LSSVZ KL ¥YLpHOW Z\HUKV ~ Z}SV Z|
H OHJLY JHTIPHY KL JYP[LYBV X\$ WWZ[KRZN\Z[H KL LSSVZ
YPV LZ WVZPISL X\L ZL WVUNHUTIWZSH\'KLU JVU[YH KL LSSV
MLUZP]H > HKVW[LU \UH WVZK¥H YZ[YBXUVZ Z\Z MHJL[HZ Tn
JVU[YHYPH H [VKV SV X\L SL+KPRWZZEZY WWKLU[LZ ~ L]P[HY
LSSV J\HUKV LU[YHTVZ LU JRYESSHYYHAPRIVZ V KLZJHSPAJ
AU LZ TLQVY PUILYY\TWPY SHKPZWA[H KIN}YJPHZ ZVIYL U\LZ[YVZ OPQVZ

*P9*<36 =0*06:6

/016 +0-,9,5*0(+6 9,:7<,::(:+7(9,5;(3,:

<« +LJPKL SPIYLTLU[L UP H« MHJUY URP\AWYV UV ZL KLKPJLU HUJ[L z\Zz
JVU[YH UP LU JVU[YH KL Z\ZYWHKYRY LK\JH[P]V JVT,U

< ;3VTH KLJPZPVULZ ° HWYLUKLSHINHUVZ NYHK\HSTLU[L SH [VTH KL KL.

LYYVYLZ OPQVZ
< (Z\TL SHZ YLZWVUZHIPSPKHKHZWMYWWPH{ZZ\Z OPQVZ SHZ YLZWVUZH
KL Z\ LKHK Z\ LKHK

¢ (JLW[H SHZ JVUZLJ\LUJP HZ 7THIWTFP|HKHZ\L Z\Z OPQVZ ]P]HU SHZ JVUZ
KL Z\Z HJ[VZ HI[VZ

¢ +LALUKL Z\Z WYVWPVZ JYR[HMBVZILZRWYTHZ > SXTP[LZ YHaVUHISL
KLZJVU[YVSHYZL ¢ 5V ZLYTVULHU UP LU[YHU LU IH[HSSH JV

¢ *VUVJIL Z\Z YLJI\YZVZ ° Z\Z SRTWALHBHW SVZ SVNYVZKL Z\Z OPQVZ ZPlI
ULZ KV LU SV ULNH[P]V
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3VXIQL[PHNW YL WKHSE BV T\UP
JHIPLUMHTRSBNVZP N\PLU[LZ!
*V UV JISVYZP UIWY P U J R USRWZ
T\UPJHJP}U
OKLU|[PALXNYOH I SHTWIU\LZ
[YV@PQVWAtKPAJ\S[HKIZU[YH
TVZ
(\TLU[BBVT\UPJHJPBNAPQVZ
“Z\JHSPKHK

OKLU[PALQW SNWEYVWRVIP[VZ
JVT\UPJH[P]VZ

JHILINY X [PINHEZ[Y\J[P]HZ

(JLW [HIS V YZHYI MY V] L KQS/H Z
JYX[POIHIP IPKHZ

-(4030( @ *64<50*(*005 (WYLUKQMJINYIVUVIPTMLU[VZ

ZP[P]VZ

3HXPAJ\S[KKL\ZT\UP JHJPYU
[LYHJIPUMHKLIWHKHIHAMHZ 3VZ JPUJV WYPUJPWPVZ KL SH
[HWHYHWSESHYZKLKYVNHZ JVT\UPJHJP}U
LTIHYNAAYLSHIP}US M H K[LHH \ VKV LZ JVT\UPJHJP}U!
[VLZ[PTHL TWLVYHTKLG[SPTH +LILTVZIVTHYVUJPLWKLPHL
MHTPSBMWJI[RAYPLZWNMVUVIPKVHS X\BVY K\J[H T\UP HBNV
WHYBVUZ\TMUKYVNHZSYNHH W\LZPMALLZPTWVZBMVYTWVY[HY
NYHPT WM W ML]LU[@VE[PABH W LLZP TWVZBVELT\UP JWKLTVZ
OLJOKX\LZLHRIUJS\PKHZY KHKHEZAY TWY[H U [X\L[VKVZIVT\UP JH
LULZ[WYVNYKHITHPZTWPLTWY JP}UIVYQLTWBUX\WLYTHULaJH
INLUJSPMHTPSRHYLURBVT\UP TVZLUZPSLWIBHKLU\LZ[OWQV
JHIP}YLSHIPWHIESEHYRZMHJIZPLTVBLIZ[HYLTIVZI\UPJHWENV !
YPHXUZ[P[VUMHIRWYV[LIIPPWKP ML YIUWIHPENP Z [ ] X P UH
KLEVUZ\TMLKYVNHZ WL[LUWHOHISEFLTWYHTVZ




HIVT\UP HBWNW\UX\UV[LUNHTVZ 3H JH\ZH KL SVZ JVUAPJ[VZ
PU[LUKRPHILYSV YLSH[P]H!
3HIJH\ZKLSVIVUAPMVIAYYLU
/H> KVZ UP]LSLZ KL JVT\[JIPAZYPSH[WNM ELW L UKIK}UKL
*VU[LUPKYV > 9LSHJP}U! ZP[(JJHKHUVLSP UPBRSVIPZTVZ
'PLTWXIWLIJVT\UPJHTVZVU 7LUZLTWZVIYQLTWSNUHEPZJ\
[LUPKRFUMVYTHYPYWLYZWIH ZPVUIZ\YYLUP[INHKYIOPQS"
AUPTWETIPAW [PWMYLSHIPAU OPQWYLWAHYSVWHKY,ITAIYLILSV
tZ[HTVY.QLTWISNUKSAKLIPTHMZ WVYXNL[YH[HWTH\UUP |WLX\L
\UOPQNILZWLNSHEPUaUJHZH! |V SVWHKWUBLUZMWILOPQV!
\UHZLYRLLSLTLUJVZIM$VUKL _SYLNH|HTWYZYXALWV YIWTWXU
]JVa SHWYLZXRBHHYWHSVRLZ[VZ UP|YLILSKIVKVKLW L UKUK}UKL
JHUHHKL[LYTRGPWMYLSHIPJW ZP[\HTYAH\ZKL3SVUAP ZR/USH
LZ[HISLILIWZS KIHSPHPAWVZPYLILSKKHSMLNH|PUH
JP}M\KH” SHHULXHPU[LYWWSL[HYVSWLULYSHHXLYZVXHPU
JVU[LURPHSLYHUZTP[PTVZ [LY]PLUUAWHPU[LY HJMLIX L
*VUMYLJ\LWB\BBHTWWZW\LZ Z\W\U[KL]PZHLSJIVYYLJI[VL
[YVE@P QVZYHTIPHYPWKALYLSHIPWYVJIGISVY[Y WZVH\ WV Z [\ YRHU
X\LLZ[HISLILW.Z\SWVHJILTWZ LTIHYNYHZHULYKIZPU[LYHJ[\HY
[YH]KASVU[LUPKIWYLTLU[FSMZ VY T\UPJHMXILM\LYBHWHTLU[L
JVUAPJIVIQLTWISHKVSLZILWVS\LHTIVEPLUWH YLYLZWVU
JPHZIVT,X\LSV@P QVYZLILSHSH ZHIPSPKHK
H\[VYPKISK\EHKYDALSVWHKYLZ (SBVXHI\ZIJHMTIPLZ TWVY
PU[LUJNU[Y\BEHNY K\JRHSV@AP [HU[LUUYWJI\LU[K\LZ}SM.ULTVZ
QVHATIVEPZI\[LWILUKRKW U HJJLZNHTIPHYRUDAZV[YRZTVZ
[LUP KWYJIWLSL]IHWLEWVYX\L ~ X\LSHYLZWVUZHIPKPXHKPX
S\JOHUL MVUKXIWVLYSPWK\LYLSH ZPLTW2MWVTWH Y [ PKHA ZP HYH
JPIHLZ[HISLWIUMISSKIQLYHYX\KHULXH LYSHH\ZKLSVZVUAPJI[VZ
VKLPN\HSKHK UVA \KHMIMUJV U RNVBRI P HSVZ
( TLU\KWHYHZVSS VW UAPJ[VIZPZTVZ
Z\LSALPU[LYLZHURBKISHHUL
YHUSK\LUVEZ[HTYZSHIJPVUHUKYV *VT\UPJHJP}U JLYIHS ~ UV ]I

UWKLSVU[LUPWIW UJY W VLYK \ L 5VZIVT\UPJHTYRPHUMMVY
LZIHTKP ZI\[PLIKMQLTWSM THZKPZ[PU[HZ!
[LKFSELUZHXLXILSVRVIDVEZ =LYIBBYLSHJIPGPYSLK\LKLZPN

[HTVZUJLUKPKUKMZPWRWYWZ[H UHTVZSVKVYUX\LSOHJILTVZ
[VU[LY X BI\&U K. O H | SHZXLO H HYIP[YHWREBLTWSX. PZYLSH
JLKH|VY,ZPLX\H]LJLELHNY  JP}HSN\UB[YSH LUZH JRPLWSL
IPVSYPLU[V WAPYXMZLWMYZL NYXBMWHSHKSLNYxH!?
H,UX\\PLMWV HY)\PKHY[L: 5VILY IH®ILSSH P2WHYLSHJIP}U
LU[BIMKLZPNUHMKKLSKLZPNUH



7V QLTWAWUY L X WAHANTV Z[YH Y

HSLNYxH

,S*VU[LUBRMLIVT\UPJHEYZ 7VKLTVMVYT\SHYWZRN\PLU[LZ
Z\LYYHUZKRTRKYLYIHSYLSH WYLN\UHSBIZZWLJI[V!

JPVUSPBEL SHIALIV U Z[Y \ FHISAZ 3H,S[P THaX\L[\]L\UHIVU]LY
T\UPJHYKMZ KWVLYIHS ZHJIPIVW\LZ[YORQKEX\tOHISH
TVZ&

IV UX\t MYLJI\LZIPSINV UJLY
ZHYW W\LZ[YOVREQVZ&
<UHYLSHJPPUt[YPZHhHZH +\YHWEVYB[PTWAEZLZLZ !OL
KHLUSH N\HSISWNEVZVHY[PJPWMBOH IS HKMU\LZ[ YO'E QSN \U H
[LZ Z[mUWPN\HSKHK/UKPJPV LR L!
" MVAUJPVIWVHWW LY HOUKMQLTWSHM  !3HLSHIRA@\ZH TP NVEZV W S
U\LZ[® W QNVQH{ P YSIHH Z\ YTHP L U N\UYWVUJYL[V&
[YHZVZV[YZPHTWZY LWHY iSHBKNV SI8\tOHJUWV Z\ZHTPNVZ&
JLUKUHHYPLKHKVISLTHPIH (SN\UH Z[PYWSHJP VIVHKS
LZ[LPWK\LYLSHIZBHZIHSHRH [HIHIVSSIVOW[YKXVNHZ&
Tt[YPLWSHK\LZLYVTWSIHVVWL K !4, ZPJRAGYQL T WSNPIVKVT,
YHJP}DLLU [ YLK\ U HS\J OMVYL Y ZPMNY\WVZP JIX\ES LK\ Z [H
X\PtUZ S mM\LYIVYQLTWSV!IHPZ :\WWPUPHUYKHBU[LTH WV U
J\ZPVWLEZY[WAWHKYHKVSLZ JYL[VWEVSXYRJPIPHA[\HSPKHK
JLU[MZVY® VKHS SLNNRHKYLZ YLSPNP}U
X\LPUZPZ|WULLOPOVI\LU[L M 'WHYVBSN\RLLSLKE\Z[H &
X\tOHDOLJOW WBVHETPNWLY\S N !(SNWIHZ[PYUSH JP \IWHK\HZ
OPRDWLILSHSSHUKYV LZKPVZ&
7VW[YSHKMWHYLSHIJPJOWSL P !5VYRKHRZ/U]P]LWWHHYPVZ &
TLU[HYZRHHZH USHKLZPN\HEKHIO !3NEZSHJPAWULERSHS N[UTH
WVKLMPLUKYLMVYJdNGERU[LYHI YLSHJIPVWHKYZLY]HPYZEY\H
JP}UVYLQLTWSVITHKNURPTHU  JP}U &
X\LL ®PXYPRWISINHU[MMZLSL
PUZPEZMIZPUOPIL (SN\UMZTHZVUmMPUJ}TVRVZ
TmZPMxKRBLE[HWSE VAP QME
JJHS\HY SH JVT\UPJHJP}U KL B WRWLASRWNMZZ VI YILZ [ VA
+PZMYXWWH\LUBVT\UPJHJPFHZ HTLU\KWTWVY[HU[LSYYIYL
LUMHTP BPHLWUWHYU@RAV UYL X\LJ\LZ[Am2YLJPPRAW VY TMUOR BU
WHKYLZP QVZI\" PTWVY[HR[L VZPNUP A KHBEM@P QX\2WPLUZHU
JVYLSBVOLZRMHIPSAHHYURNL KLLYHZ\tZPLUXWSLHE[Y B\t
SHIRJW[BWEZPLTIYWOHIWVZPISELEHTPLKKLX\tK\KHUPWZ IR U
SH \KF\[\H WLYTPQIL YKLYH MVYTHIZAYImXPMXYPSU[HYSLZ
THULYHMZAJHSH JIPLBE\IH[P]ISHVTHLKLIPZPVHLKHY BB
KLSVWHKYLZ ULJLZP[HU



/ImIP[VZ JVT\UPJH[P]VZ WVZPJPIWEYmMUKIESIHXH HZPUVRIW KV
(SJHUAHMIVT\UPJHJARPKH JHILaFLUPLUKNVVZ[\WWHILW[P]H
\UH'LSHIAPW[PTPEWKAHUYH +LILTVELQHOSILEAPRU[LYYITWPY
SV@PQMAIVLUKW\LUMHYKLLSH ZPKHYSNUZLOVILKPH[HTIZU[L

JVUK\JKHSVWHKYLZ JNJOMWLHJI[PJWHVIHZPVWNK L
ATV MHIVYLILY © TLOVYHWVAMH Y WM YW MHTYW Y VX LD L
TV\UPJHJIPIU JVU U\LZ[YVZ OPDWZM[LUKPKWI LUZHQL ;LULTVz
7VKLTVYRZULLYWU\LU[SIVZPN\PLUX\LL]P [WYUZHN[YBYZHPLU[YHZ
[LHZWLJI[VZ! UVDHISHUMYQ L TW SS/HSLRZ S H
Z[HISLM\YPUHZT\UPJH[PIMTWYHSYHIHO[LUKLWAV ZHZ
TxUPT/ZIVU]LUPLBIHYZWHIPWSPZT\WPLTWSX\LUVEZZ[KPJPLU
SVW VY [\UPWHMZ SIWVYW\L Z[YV KV HV[YHHI [P ] PXWHKL X\PUYILZ[Y H
OPQMZKY xHOWALYBMZP N\PLU[HZLUJPWNOYQ L TWISAJ P UBHWQ LIS Y
WYLN\U[HALTWIU[PLTWWLZ WLYP}NPLWSLSLKPHYPV
WHJIPWIP[VISYOH I SHYW\LZ[YVZ 9LJI\LYKXM.TVZ[YRY[LYLAEVY
OPQNEZHSNTWTLUIMLX\LZV" SHIWWZHALSPU[LY VAMYILVI\WHU
LZWLIPHSHLIZPHSPOPQP&H U\LZ[YOZQYUW Y P WHZAWH W/
YLZW\LHELE[HEYLN\WMMHZ2UMNH KL®HISHNYLS SKAB HIA/ ZHA LU V Z
[PIHKLILYXHTWZVU[YBEWHIPVZWYLVI\WSMEHKYLZ
VWVY[\UPWHRKIBSVZ +LTVZ[YHEWQP QUMEW\LKLU
JHILX\LSVEZP @QVZPLULHU\ L _WYLZHENUX\PL[\KLZ[PTPLU[VZ
JOHKVZJIJVU]JLUPCVR[YPUY[LYtZ/ WP UPZRILFUMYH]HMVYPHRVYSP
Y L BVGVSYX\LK P J WL Z [ YO/RQWEZV Y aHKV[HURBNIYLVZHIHUHS 121
SHIVZHALSLEZU[LY NVAHW YLV I\ ZPIJAVWHIVTWTWVY [HHTPANV Z
WHWVKLTVZZ[YHYUSLZ[HHLU WHYLQH\HSPKHKKPKXVNHZ™




/HX\LL]P[PHJUYTLU[HYRVY TLU\KVUVILTVZUSHWLJILZPKHK
WWYQLTWSVRLWHYWN.Y TWSU JYP[RIMY Y KHHJ[\HAYH XMLY L Z
ZHMZXx&*HTIPHKAUV]PWHKHALZ WL[ISHZVYTKEZSVNHYPLUKHU
[LKLWYPILEZVZRM\LYSITVKL OPNPLUOWPKHKALY ZVUHSY Y2\U
[\ ]PKHA §,Z[H,ZPJHZOVYYVYVZHSHIRAWYVZV[VYYZZOLYTHUVZ ~
'IITVWALKNA\Z [HYRUHHZ\YH&! 7HYHKLU[YHYULSEHULRQM Z[HZ
U HSN\UMZHZPVUIHAJKHTVZP[\HJPVUKEH MNLY THHRL J\HKH Z
TLUZHEIZP]HSL\WX UM\UKLUKLIVT\UPJHJATWEKLZHYYIMBSHY
U\LZ[YO/RQVZMYHUYVUTPMALYV LZ[W\U VS L UN\KISHRZY x[PIHZ
UVTLKPNHEBK¥\L'VUVX\PLYH LN, BBHLHEHKLTRESHBLUN\H
JVJOHVYI+XxTLSWTLSWKPNHZYY ,ZWH|VESHJYX[RIZNU L _HTLW
LQLTWSYYLTVRLZLHEPUJILYMVZ\P ZRN YHS N\ R/HS N Y\WU X\ L Z[L
JVWVZV[YWIZKYLUWVEPNKW  Q\PJPAWP URYUKZLWVZP W]V
MA\THWVY YXZL]VS]PLMUYHLZH NH[PJVSVX\PHSIZMSL[TMZ[LUKLY
HTPNML[HWVIWWER\Z[HZPTWVYWVYY Xx[RUK\PIPIM H[PWKLTVZ
[HUPL\LYLZWVUKHUOVYZZ[YOVRQVEPZ[P UNEPWKIIDY X[PIHZ!
HSHPN\PMWMNLN\UTMLMLYRYVL Z (OVZ[\TIYH
ZLHIPUJLMWMEV ZV[VXAZIHIZ TVZHOHJLYWMXLKPKLNLULYH
[LUNHKKWVMLUKDLMYZ[YXZU[PTPLBPaHIJPHUUILD\KWLNH[PRVAYL
[VZ3VP K LIS W [WYSM Y HU XKILa HV [YWLY ZV WENJV U K\JZHPRW VY [H Y
U\LZ[YO/RQW YW ILYLTIAZU[LULYZ\NLYLUZRHAAHULXHTLQVYHY
U\LZ[YHREZN\Z[PHZMHRVBX\L *YP[PHEM U\LZ[Y®R QUAZYLZ\S[H
UVZ\LU[LUNLUZHYNYHJIJRAKZ UHKHP SPUJSWAVKALYLNH[P]V

SOHKPJONVVKYLTWISHMLSSVZ A UTVIOV
KLATH TMZ[PSMWALEHBUMVY THUPLZ
MHJ H Y[ Y V&P @WZYSHV UK\IJJWUJYX|H

JPLUWWLN\UHUB Z[ YWRQNBLU X\LYLTWXLJHTIPLU"PUBIWLU
OHISHUXM. SSKIZUVZV[YPZTVZ [VANVZP[PZVELYLUWRHYHTIPHY
" KLU\LZ[YWZHZPWSHYNHYUVZSVEIZWLIPLRH[P]VZ
JOV7VYQLTWSIVIS]KYEBYHIHGY 7HYGHJILWYHYX[PVHZ[Y\IWR]H
WHKSUVTLUH®PQV OULUPKVKLTVE UILYU\LU[SHZPN\PLU[L!
VUKXA\ K\YWVYX\L@H[P! X\t

[HEEM\L&X\t OHDLJCOON &WLS  +LAWRIYHULYSIHYIN UJRBH
JHZNLX\LUMLUNFWPRYOHISHY [P]XLSHYX[PIMEQLTWSVOHZ
LZTLQUYW YLZPWIWXW\SBMWU  SSLNMKV[\HSVSLNPOMZ\Z
JLYZHIWHNYHYWTLU[V WLUKPWKIMZPNUH[\YHZ!

JHILY JYX[PJHZ 9LJVYKHY WYLZHNYZ[VWP
“VUT\JOHBHZP[\HIJPVUSHZ UP}DVIYSHI[\HJIRALS N [YWLY

X\L[LULTWALSSHTHM[LUIJAHU ZVURVBSYHU[WH HULXHLT

U\LZ[YOYRQVZAIJVTWVY[HTPLU[WLaHOHJIUY Xx[PIWZZ[Y\JFAH Z



\[PSPaMYYLZPMIWYZP TUWMY ZV LY/[YVHTIPEPUMLYLM\LYZAHU
UH JVTMLWHYLJI@VYLV@V KLMLUZBZLUJLaKLKLIJPSLYLZ
KPYXHWZH@VZ7VKLTLZWYL \UKLZHZ[YEZTLQWKYLZJY BV
ZHY}TVUVDLTVZLU[PHKW[LZL JSHYPKSBKIOMLOH V[P]HKY
JVTWVY[HTEPUW[VVML WYLZHYVUAPKIMIVYTHL]L JSHYH.!
ZLU[PTPIWLNHE[PIMMHKAWP Z[L OHELQHIWZHWHLVZZ H S} U2
aH 1(ZUVW\LKMULWYKLUKBY PTWVY[HWNUM\UKPYYWYU
ZHSIUL PUJVTVIKBIOXZP T V2 [\HEVUWUHHYHJI[LYKIERWLY ZV
[V'T\" LUMHKIOKH\LS[MZ\Z UHSPKHEKHULKHJWLYTRYPY
WLUKENZPZTHZPNUHKMHSE ZIKLZHYBWSPULZ[RTIW\LZ[YVZ
[YPTLHWYLYPVY!? OPQVZPHIOHXSLTZHSVZHNV Z?
V_ KLZVILKPLUWHUZKYHOLJOV
OLZIHHEZW L IWAVZ P [PROEY  HSNMHSEI\PKHKXALLSNYVML[H
ZPISUVKNS\UKSN\Z[¥\LSL JYLX\LHKP]RGMH[\WWL YOAX\L
KPNHULSWOHJIPLUPLTWLaH SWLULYHLZ[UHZVZLLZ[tVU
TVZKLZ[HIHSKZZWLIWAZZP [P M\UKPLUKW ZW\U [\HSJV K 8iH
JVZU\LZ[@PQWHY [DBKMA  WLY ZV U HKIBRHK | S HKYS X\ L
TLQWPZWVZWHYHILWI[$IWZ LAUHNLYZVZUMXELYWJHNVY t"
HZWLIJMANH[PWAZBIKLTVZ TPLU[XHDHISKLSX\LOHJZL
[YHYLTMEUVIHTVZHWPSSHY S8 VOH@ LI BWRLILYUPHT
JQLTWSY[VT\) JVU[LUMU[P WVJVYJHTH!?
NVILVX\LLZ[nPZU[L U[HWUKWL Y
KL\WHY[WLYV 1 (KTPUPBHNBEYX[PJHZLQVYP[P
JHSVATHELUWWUVL]P[HUKYV
JJP[NYULYHSPABNTPUNPLT HS\]PVKLEZYX[PINZQLTWSW
WYLL UVUJH!YHYHZVUPLY[VZ ZLYXWU]LUP LR\LY V]L DO HAM?

KPAJ\SQHBEN[YWLY ZVWWVH Z LZ[KPZJ\[PZVKY@RTW\U[\HSPKH
JNJOWZXLZTLQKYJIPMILVHSNY WHWHWYVJIBHWSIZAAZKLZWP Z
H\ZLUNXVW, ZPLTWYLMASKVH  [LZZ\ZVS]PR@I VIIHY P | X IV
YYHA :LOHYZ S]P KK KW YSiHH ZLT\LZ[Y;HTIPtULZTLQWXYLUV Z

Z\YHAO\L, U\UJBIHIJUWHKIHUIIVU  JLU[YLTWEZSVTLUWYLZLAAU
KPJPVULZYHKHLH \KHSW[YH YLTVIL®WHZHKV
WLYZWHIZH Y mZIVUZJIP IKLA)
JVUK\JWSYHU[SVZVTLU[HYPVZYVW\HS[YY UHN\PYHZLKWLYV T
NLUtYPUWSZH \KHOHX\LWYLJP WH|H¥YYX[BYKHZ\NLY LUMWHH

ZHY SPaHUKYL ULSHTIPYHJILMHS[H
ZPUTIHYNM ZIJYRLPMULYSHYH
/JHISKYSW\L, OHJWWKLSW\L ~ WYLJBENWUK\JHS[LYUK[P]H

LZL1ZTLQXYZIJYPYRYYLIPZRIUWYVWVULTVZ ZWIVWY HXWZ L
JVUK\JKH S [YX\LWVULNY[PIX\L JVTWVYNYQLTW SAMVLXWZP
[HAVLY ZVUIRESHE W \KHHX\L  J\LS]LES SLINHHWKIUV[YWIHZP}U



UVBSHTHA[LEVM StMVIM VY

X\L,"HZHILZX\L[PLUXAOHJILY?

5VZLW\LKKLQWMIYX[ZPHZ[L 9LWLIRW\LZ[WAZSHBARZUV Z

W\U[VXHZPYV SHYWLYZWIH OHKPJONPKPLUKYN[YWLYZVUH
KLX\LUVZLWHTVSSLHIHIMS UVZIVUAYZRZ ZBX\LX\LYKHJIPY
JHTIPAMIVUK\HSLZ[HTWR 7LKBYUJYLZRHYIX\LSTVSLZ[H
KPLUKV

(NYHKISHZINJOMLKPWWPUPIU:RUJIJVU[YKKTMZ[HTKEHJI\LY
KLBS[YYVEQLTWSNVHKYKHUH KVIVWBHYX[BYWZ[Y\J[PPHIOH"
WHSTHKSHZWHBXKWPMA YL YLIVUVHXYLSSVYW\KPTQHREJILY
N\U[H!8\t WPLURESX\LOLTVZ KLV[YHHULYWALKRRZJ\SIRHZ
OHISHKW®VSBMHIYXHZIOM  WLY[PULWEVIHUBN[YWLYZV
VIYFHULYH&!? UMHS[LYUH[®YA W VY [H TPLR[R
JHKVVYQLTWSYTV[LO\IPLYH
(WYLUKLY H YLIPIPY JYX[PJHZN\Z[HKMLSVOPJPLYHRIWLYV
X\t X\PLYOZOHNH HIJ[HTLU[L&?
S\HUKWYHJ[PIJHITNVZ[PBMIZ  ,ULSHZKLX\LSHYX[ELHVUZ
[Y\I[PYWV ZP LRBW HTPBKH I L [YNI[PYWHL YOMLZ [LTWKZLHJI\LYKV
YXIH [YH|HHBVWHKWLEZSV@PQVZJIJVWSSH WVKLIVZVIHS PAVS
\[P S PSH®Y x [ PINHIZ [ Y \J PV W2/ OLJOMOHILOYHISHK\B/ YVISLTH
ZV[YBEZQWEWHYLJLYVUYIZZKY CTVZ[YHXLY[P]HTLU R YKRZZ
ILTVZVUZPKLWHYSWYVNYUZV JYLWHUIPH@LTWIWNYHKLaJV
LAWY LUKRLSHIYT\UPJHIRYIMa X\LTL S\KPNBZLYYXMLUVS\OH H
ZVIYIVKY\HUKSA LHS Pl&HU\HKH OLJOVKH]WNZPNUPALBLTL
TLU[L OH WS]PKHKV?
*\HUKYLJPIPTVBIYX[RIH Z ‘PSHYX[RIZHEPLUKWVP [ PKHJ
[Y\I[RYNLYQ L TWSYPIWP [PSWHUYV \UHHJI[P[KLZ[Y\J[RJBK YL TME
LUS\LSOHISIHVU]PIYUUVYKHY KLMLUKLYYHILE [P]HTIOHLSHUKYV
LZW\LKH \KHYHBVEZQVYMLYZ[YHZVIYSHHULYMSK\LZLUVZZ[m
JVUK\VI[HL M\[\ YAV Y. ZVI\HUKV OHJPLBKYX[PTAMHL QL TW SWK L
ZLYLIPILH Y X[PUHZ[Y\LAIML ILYXHHILYLIOWLY\ZWVZPNUPA
JPZV! JHX\LZLMU * :PU\LZ[®PQWHYLQH
ZLTLZ{¥MHYPZWNRVZULY]PVZVZ
<UHYX[P2AW H/WVY[\URKHKYLUOHIPtUKSHWZ[PLZTLQWHW SHaH Y
KPaRMQHY B\ [\YWSYHU[WU]PL SKKPZJ\ZRAPTWVY [MW[ZWVULYSI
ULLZJ\JOHMSH[LUJPHJUHS\HY SZPWLY KM S TUHS L]HUSHYa7 VY
LIP[HUKKNVWMHMP[\KKLZMLUZP]HRLTWSVWHY XALSWOHISLTMEZ
JVTWVVLYQLTWKSNYU HY LZW\LEZPH \UTVTLU[MILX\LLZ[LT\SA/RV Z
TLKPHHZLWHBMKAKPZLU[PY TmZYHUX\PSVZ&!



(WYLUKLY H OHJLY YLIJVUVJIPZPLZUMIV VY XSLEV[P]HTUZ[P
T\SHTWWZH Y HN\PLYQ V Y HTK®Z V

,Z PTWVY[HUJLOHJILWX[PJHRELILTVELKPJRYTWWHYIN UVJILY
WLYOWZYSKLILTVEQHYIWISAX\L Z\ZHZWLJIWAZZP [PV YLZmMYZLSV
KLSVELTmMZVEPZN\Z[WKVZVZ MVYKH/LIJVUVIPTPLU[VZ
N\Z[M\LUVZLZHSJWEZ[YHNASPKH <UYLJVUVJPTIPAUPWTLU[HYPV
KL2VVZP[RYNWLX\L|BXZLtZ[HZ WVZPKRIOHJILTWBN[YWLYZVUH
ZLHUH\UX\QHJLTVZOHZVZHZ JVIHTHIPSPKAPUJILYPKHKSSV
IPLWVZPLTWYKPJHRASYW\U[VZSIWVULTNEZTHUPALRMMI\LZ[YHZ
M\LY[VESH[LUJRMWTLYLJLU WHSHHNSN\WKHZ\ZJ\HSPKHKlzZ

S\LZ[YQPJHWZIPtWLILZPAHU WVZP[P]HZ
ILYSW\LKLLSSWZBENYHRWY Z[L  3VZYLJVUVJIPTRPULVEPIR\WZ
TV[P]WHTIPtLILTVW YLZEHYU KLUZL|HSHMYHJ[LYXDHPLHMBASLZ
JPIHSHRAJOHV ZHALWUVWHYLILU §8\N\HWHNLZZAZHIIJPVUEZHZ
HNYHKHISIWVA YLIKHZSSRBIS\ZVZ[\KPHKW OXZP T84 L U\K HRV
HSHIZ JLWJPWWRLTWBYZ[YV[HZL[YHLY 1YHJPMZYIONVYH
OPQWJIMLIVMSITLZHVLYONSY THUVLJIVNPISHKNZ HL Z\ZHJ[P[\
OPa%\LZ[YOP QMAEYLUKIN®Y KLZ,,YLTA  JHYP|VZVTV|]LTVZ
TMZMWBRN.ZHS[HRZZJIPLY[VZL PZ[LWOH®VZPIPSRKHKLYL
JHSVYHZVZBVNYWYXLUJIPSSEVZZHIW TLU[HWRNZZ [R|WEVLY ZV UH
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X\LLZ[mMUW LY THULVYIA P Z[R/SH
X\LLZJHWKAYLZVS]LYMBSHJIP}U
WHKYLZ IORQNVALUKRILIVUAPJI[VZ
T\>]HYPHRVZ mMMYLJI\LUMnZZ
PU[LUPVDUXUWLYVUSQLYIRCLIPV
SM\UJKJIWVU[KYSVWHKYZIVAY L
SHVUK\IJKHSV@P Q\BXRZU[LUKYZ
tZ [V VWYS\KZYLVU[YYSILSHYZ L
TPZTVZVHWSPJHLISSRUMHIHPH
HHSJHWARW PTHWYLXRYW UL
SHKVSLZJLUJPH
7VY[YWHY[M8SWKHYLSHIJPVUHY
-(4030( @ *65-30*;6 ZLISVWHKVYILZ[YISSVIV BVEPQVZ
LZIHTIPAUWTVKLEVYIVUK\VIMHYH
SHIHSPKESKNA. SHIPWHKXLZ QR[VB[PTVBV®WHKYPZUKPAJ\S
QVEZZ\UHZWLFAVWVY[KUQHJL [HKLWHYHUL@EYEZIVUAPJIINHA
MHSI[INYKHESMWYL]LUMMHUPKSIPHILYMAVYVIHXKSLSVAPQWZIPtU
SHEYVNVKLWLUKHBEPSHAJIPVHEHZUNHU
MHTPSRPHYILZ\LS$MIPVUAP K[V Z
MVYZH[PZMHXYMMWAE LKIXKW *VUZLJ\LUJPHZ KL WLYKLY LS J
JI\SVWVZP[PINMMHKYLEPQVZ HJ ,ZPTWVY [SIRTEBMEX UAPMWZ
[[HUVTWHI[VKILEYV[LIWHYHTPSPHUY[BV®HKYWLZ[BYVAPQVZ
LSIVUZ\TRLKYVNHAZIVU[Y HYHPZ/ L U [W.H K YLLZP QHA [MUPU[LUZPKHK
YLSHIJPMHIPSPHYNUAPI[BHHZIVTVWUMYLJ\LUPRPHMWLYZPZ[LUJ[L:
PUJVTWYLWHRAPLWHIBM@APQVZ VT\' PU[LUXMEK IHM L JEHTYH U L
SAVVIY LA HZLSHIPWMMZJH YHLNH[RPHHHSP KHXHYLSHJPVULZ
ZHYWVIYHSHZX UZ[P[\UMHJKLY MHTPSPRIYHDKRP ZI\[PTWBVZ
YPLZNV OPQNIAZ/ IBMVHYL QK LLOHTYZL]HY
,ZPTWVY [HW]LU KMYSIWMIHTP S MHV/S/R Y2\ J L KX\ L !
ZHUR ZSK\LUPLUVUAPJIU®H ,UJLaKLJLU[YSHHLUJRPWSY[YV




ZVIYSBVUK\XHUVZVSLAMWYL UPJH[MVZP[RWZLYLJPIPX[PJHZ
VI\WBHVU[YPI\PHODHMXYLZLPU JVUZ[Y\J[RHZIXYYJIJVUVIPTPLU[VZ
OPIHHN\HU[8® HW H Y¥\UA Q3 H PULTIHYNVUHVJHZPVIULZHZ
HILUJRRU\LZ[YPAZZ\SYL®VYVIOLALLZ[HTVZ LK[IMMHZP HIKW PV
HTLUHaHZ ZNIOHUZHKRYYP[HBNX\LHWSH

S5\LZ[YOPQWU\LZ[WHYL@HYmH®SH WYLAJWZ[VZLU[PTPLU[VZ
[HTIPtKPZN\Z[HKVYPamMEZHIJIPVWHZOHIIWMLK\JPSILUZPJWLZV Z
JVUWYV]VIHIRVVIHS LZZX\L JHZVZINVAU]JLUPKWUWHWSP X\ISHV Z
WPLUEZAKLTXW\LZL]V HTHY [tJUPKHIVU[X\SRYYU[KAIVU
JOHMLIHZHY JLYZRPLUUBEYPJIJLZPU\HWEHKP ZW VHYLHS SWVKLTVZ
VUVILYIHSETHYJBHUKYWVY ZLN\EWYZPN\PLWHZV Z!
[HaV

,ZWVRKLULYHYRYYP[HXPRU H OKLU[PAJHY SHZ ZL|HSLZ KL
amIHZ[PN\LHUAZ Z [OPQRLQLTVZ (U[LELL_WSVI[KLQHYZLMWWY
L_ WSVUMY[YHIPHUSNYP[HNNKYW SMNHIRBIRY Y P [BHEWUY Z VIU BWZL
SHZIJHSXMHVOHIMHI\H]\LS]H YPTLUWHELYRLWHTIPXYLWVKL
[PYHBISWWYU[SNV\LY[HATIPtU TVZKLU[PAJMYB¥AYZL|HSKIZ
WALKZLX\LUVOHNHTWHEKHUVZ HSHYJZHVZHTIPVZL|HSHLIHSHY
SPTP[IHWIAT\SHNIPH THZVWHYLJRKHHYAKY ST\UKV

,U[VUJLZ [HVZV[YVZIW\LZ WLYOMZVWPN\HSIHKHIV[PLSIHZ
[YV@P QMZXT\SHYLYNPUHVEPZ Z\'HINYVWPHEXLULWLUZHTPLU
[HUJPHYSVWZA/ RKLSVZ[YV.PLZV [VZ, HZ[M[YHHa[VImUK\EHZH
WHZHT LU\KV VSHEPZJ\ZPYVYUZYPJLZPLSYV HIHYNH®Z[RVZL

T\" PU[LUZMHIA KX\L! YXKLTx']PZPRU[,ULZLUZHJIJPVULZ
SVIXUIJI\SWHTPSPIKYLZSP[HU YHIRHMUKENY S WHHYN\MNHUH Z
SHIVT\UPJHABQU[LYPVYH KLO\PYVUK\J[RBABUPALZNYZP[HY

+LQHTRIZLYLMLY WHYAHL Z[YVAVYKLBXEHIPMAZLYJHMAOWHS
OPQNZPOUPLWHYLIJHHUBIN\PLM[YWLHJIIJPWZPX S}INMIMBRIHYKPF
VIVVWLYHHSN\RBVUX\PLUV [ JOVYYKJIHKYLUHSEBBRAN J\
[PLUWINLU]IxUJ\SV& SHYLS\LSZWMWWIMSEHHYHVSHZ
7LYKLYLINHEWHIKKPWA\LUTHUVZ\KVYHJPWPYJ\UZ[HUJPH¢
JPH KLHJVTWH|HTPAWIMWL. WMYQLTWHRIPDQNVZHIWLIQV P
U\LZ[YOYRQNAUKM [V ZUNHWPOH\LSIHHTLUHaM ¥ H $HRWL
WYVISLTHZ ZHKIX\LUVSKLQV

,S JVU[YVS KL SH PYH | 7YVJI\YHY YLK\JPY SH PYH
7THYFHULGWYVUAPJ[SBYYP[H :PPKLU[PAXBHAPH SKIHSHY TH

JPIKLMVYZH[PZMHUMWKLAME J\HUKWWHYLJEBW\PKHKVLZ[V"

ULYUWY mJISR/@HN | PPWZ\UPJH[P]XIZZ[RYYP[HUKYVZ\LH,UWV

L WSPJBIKYRAOVSWIPUWYPUJRLTVEN\HU[KWSHEZP[\HJRLUV U

WPWKZSHVT\UPJHIPHUP PWZT\ APJWVKLTYIZK\JPY. Z[F WIS KL



U\LZ[YO'RRQWAZYL K FRM S HZP N\PLU[LZHUL QHYSMWYHW LY TRYPTYL
LZ[YH[LNPHZ! KVTPSIEZP[\HJIJPAHUS\UJ\LU[V
OVTWISH ZIHSHRMAt[Y RMI U IWKPZMKALKPJIX\L,LSVYHa}D
[YHWLSN\SZWWLIJOHWZASL|HS JVTMUHKPHUMU\LZ[YHEZUVZ
MA\LNWWYQLTWSYV WWMZAWYULY W Z[X\LLS\UKVVU\LZ[YV/RZ
SKPZI\ZPJAUHTUDWVINS[LYH QVBVB3HUALIONMZLYML HIOP
KVZ[LWHYLXMALSWHISLTNAU JHBSHKPHWHI HLZLH MZAKPMxXxJPS
KVLZ[LTVZnZYHUX\PBK/HEHYSH X\LUVELWU.SSH?
YHalWHSNW\LZ[®OPQVTWYVY 7LUZHBHAUZLI\LWKIBWHZ KLY
LOLTWSRUIUXYHAHa}U X\PaWwXL LSVU[YVBVPLYBVYU[YVS!
JPWPUSW\L[LKPQWNKLTOH 7YLN\U[H®HHSNTW [P HKP
JLYX\PWWPLUKWLUZHIQQIWLS KVWHYHU[PNARY Y P [IHZKIVTW SV !
U\LZ[YWLX\L[,[PLUYHa} WSV OHISHPMYYUNHYIHUBNVSRHWHI[V
X\LKPJLX\L V[LUNAHa WX\ L (KLTmMKLSBVUK\IJHHSN[YWMLY
QHYRLU\ZMVY T WZ* S\PV&/HH U ZVUHVKLSKPZJ\ZPPRATMW\L
NLU[L! J\LYZHOPUN[L]PLUL KLOHILMHTIPtNJ[YVIZ/[P]WXZXL
IPLWLYV HLYLZH VYLU[PLUKVH|HKAth2YYP[HSEPJ\HIR}U
X\L[, KLIPKLZ? X\LZLHEBH\ZWYPUJPWIDS T
/HISHYWIYENLSHIPYWZVIYILS WSVI/HYLYPIRKMYVUJIHLS
JVU[LUFKM.QLTWSVIXAYBVZ [YHIHQV KVMBMWT\LSH@AHILY
KVAUVZZ[HTYDILUKP KUK W
ZPHKMVIYLLZRLPLUDHILYTL
LUJLUKRWWNL HZ\ZPHLHOVY
X\LSSL]SHZPLUKHY]PKMW\LKH
WHZHYJNWSV?
*HTIPMSWHULYXHILYSHH\ZKL
SVIVUAPJ(MZILBVELTmMYL
HIJJPVVHV X LZWV UMW Y V]V
JHIPVVIKATHSHHULYWYY X\
LSSVRZZTVZAZOHBLU[PKWSLZ[V
JVW\LZ[YHUUK\I[MYL]ISHYLHJ
JPIM\LU\LZ[YHUK\JJRWI\LZ[YH
YLZW\LZYMZK WY V] VI BBWK L
TmZ]P[FNJOVIVUAPJ[WZ\KH
HKPZJKBEMVYWVZP[PJMQLT
WSV H\UXWUK\LSIHW Y PALYW X\
LZ[MLILSKL WP L XKNT PO PRIV
YLILSIKW[TPWYLZMWWL KNWWYL[H
TLUVZILW\tVJI\YYL
-VYT\SHMALZHDLHEUX\PSPa
SVT\LYKHZZHUa\LSYWALKYV




KHKY\JOHRLS[MZHYWJIVU[YHY-(4030( @ ,:;9i:
HWHYJHTPLU[W BNHKM OV

JVOPOPQMNV[¥\LIVSTHHZY  ,SLZ[YLZAUKLZW\LR[BYNHUPZ
WA\LKUVLULYHKML]ILYIVSHZ TVHUNUHZP[\HJIPWL Z P ]P KWT V
VIYMY [KZLSSSLUHYPWIIHY WLSPNYVDRPIO[\WTLU _WVZPJP}U
NVLUVIHZPVSILYOHTYFHZYV LUISHZL7VBWLULYHS, KL\UH
LU[LMMX\DSLUVEZIJOFHZ}SV MVYRKHW [H[P{HNYHJIJRBZ[YtZ

\UKNV[H SWLYZYUWI[P]E\VYNHURZIH
W HILY LZW V KKLWYHM VY T f & m W P
J :PLTWV M\LYH KHLAJHAVYQLTWSVYN\LSEHY

PILTVZX\LLZ[HTVZ LABXTP[JtUWYLUMILNVUMAHILSILBHP[TV
KLWLYHKISWU[YXASLS[LYTVZ[H[VHYKxHJIRUZY LTISHIHKYLUHSPUH
UVEHSHL|HAHSHYTH[HTVZ LZU\LZ[ZYHUNYYMWPKHTIUNLTVZ
[MUBW\UKALZ[HSSHY KILHYTOHYSHHWH\UH/ SSHIYPTVEI\LNV
UVELSHP[\HIRPHWVZ KUZIVYKH PUTIHYNME Z[YHZ[,HUHSN\
PUTLKPH[HTHWISHAHKY ZJ\ZPIUHYJHZPWILWZHVVYKHZHKHWI[H[P
OHZKNLLZ[LTVZ LIpB@HSTHKVZH *\HUKNZ[HIAZKPKHZAHU[PLULU
PWLYTHULJLMZRLTWNZ[W[YH LSLIHKMIPLTWMZ WYVSVUNHKYV;
MYHZNLZ[VWLYKLYLTVZ WLISY KEMAIHUKM [VEUJYLTLDIKNEUV U
JVU[YANHSOHLLY [YW\Z LVMLUKH \UHIPLWMLJ\LUWIAMUIIZA\HU
[LALTHYJOHYWMZ TKNEZIPYWSLY KVW\LKHWHY ILX P LZKWX\LKHY
LQLTWSV!, 7 WIKNADHH TBXBVZ UVZISVX\LHKYW YIPWYMLYTLKHKLZ
T\>ULY]PVENIAVEKHY UVUXZP  WZPJVZVTMYRBEZP Y UHYY UM
U\[VWHYHSTHYBYZNOHISHTVZHKLI\HKKILZTLKPKH
<UHLaSLQMBBAP[\HJPJUAPJI[P]H LZ
JVU]LUPOWIHS NXWLUV A \KH 3VAZ[YLZHYUBVX\LKLZHYYV
YLK\ UZPMLSHQHYUVZ SSHTWZW\LXHZ[YW\LKIZUWY!

7LYZVWHIPKUTPOPQV
K 9L[VTHY LS [LTH KL KPZJ\ZP3WHYLZIXx KRLIHHS

+LZWVELOHILY UMZS THH\Z P[\HJPVIULHTLIAZWLUZMXH

PTWVY[HUMTHYLTHKLKPZI\ZP}UJVIVIOHW\UKIH[YVWLSSHYUVZ
WHYHNLLS/[YMV[LUNSIZLUZHJIP}U
KLOHILYZUW KHKWWHMHSHILIYH  @SVIZMLJIPAZWYVKWLLK IZW Y
SHVIH ULZ[NJHZPNH[HY LKL Z SVZPN\PLU[LZ!
HWSPSIHYMIP[WX ZP[KIMZ/ T\ -PZPVSHVBMMIHILaH\TLU[V
UPJHIJRW HOLTVEAWYLUKPKY KLSP[TWYKPHVSLZMNHZ[YPJIHZ
LQLTWSV!, 7WY&W URKILQ HKAK 7ZPJVSINNXWPKHTLTVY KH
WLYWEZ[MIHTMZILUKPTWKOW  WYLZRYYLVI\WHJIB}LZPRNYP[H
SUVX\LYXMLHIHIMZLTIVWSV[HUKNP SPKHK
JVTW[YHZILALKLIXxNKA * *VUK\I[\HB[HJIPHY YLIHKWPZ

J\ZP}U



(SN\UHZ[YH[LBWPWHZ\LWY PU]JP[HIPYVWWLZ\THFYIVOWSY YV Z
KLTVE \KHY UMV ZV[YWPZTVZ "V[YKXZVNHZ
HU\L Z [ YO/RQWMMVSIHER[\HIPVULZ/THYKLJIP ZP ¥ B N ALASIHLRIY
LZ[YLZHINUZ [YIKPZ[PHR{EZYUH[PIHIHOHIPSP
NZIHWMS]\SHZ ZIHWNRTUHZPRHR\LW\LKILQVYHYISEAVY mJI[P
YLSHQMIRZUHYVKLHN\BHSPLWH(\UX\IPUJSYXWZ[HUVZPLTWYL
[LX\LKHYWUHTPNYXLZHOVNHWZLY[HY[VVAUISWLQWKYJPZP}U

VKLZJVULJIYHS 7THYM \KHYSL\ZTHNXLUHELJIPZPV
7YLN\U[HYUSAE ISASWLVML ULZWVKLTWBHU[LSYZBRE\PLU[LZ
W\LKWHZH@&TLQVY & WHZVZ!

OLHSPAMYW PTHZPMUPHEH +LAWSWYVISLEMZIQL[P]VZ
ZP[\HJRTWP KW YQLTWISVLXP 7LUZHY\JOHIZS[LY UK\ A HZ
T\SHIJYMEZ mTLULAHZWLUZH S\JPVUHYSV
‘WK LSH_WVZPUPHS =HSVSHEY UZLJ\LUKPHZKH S
+HYUVIZSEZHRLZUAHUAH! [LYUH[RJW[HQHAIVU]JLURLU[LZ
KV LAHJLYSVL ZNRPHKMOV" JVY[WHSHYWSHaWKEZLPU[LYL
W\LKIKATVZ[YHRSLVMBRMY  ZHUMLHSPAHYZX\LKHJ[PKH
ZHILZB[YHZILPLOHSPRMIL PUMVYTEVPUSLTH VIVYILX\L
7YLTPHYDAHZASM Y VU[HTPLU[VX\LYLTWKZJIPKPYUVD[YH3HEZY
JVUZLI\LUIDWPHE U[VYWHKYLZ
OLYTHUNMZRNVZ
3( :64( +, +,%0:065,: ,SLISPN. QWS [LYUWHYK SSL
JHBKLIPZIRSWYmJI[PJH
(JLWI[SIHKLIP ZP}UHKWMVIY\LZ
[YVZPQVZ
OUJYLTULWHYLYVLUPTWVY[HU
JPSHZIHZP VWS EX\L[PLUXW
[VTHYLIJPZPVULZ

)3 .9<76 +, (40.6:

3HM\UJPRUSIY\WKWLHTPNYZ
H \KHYSHKVSLZIHIMHUZM\ZYXTHY
LZ[Y\IJ[WTHJIPVWHSVWVYJIPVUmMU
LZWHJIPALSHIPVWILH]VYLIRLAUKYV

S\LZ[YQP QMIHUHLUMY LUPHYH\[VUVT)XSHKVSLZIZIJRAL AL
Z\HKVSLZJHUVYPIHYVEXHAPZPVUKEZAWYRYW LHSWZL N KHB \ L NNV \
LSLIJRIWW [H[P[HZHEL[YHIH WHGHJPtUKZASHZJIVU]PY[PtUKVS
QVRLISHZI[P]PKHKILYHLZJIVSHYMZY VWRHIOHamUKMSMNVZIPHUKYV
LSLIJRLWHYLOMZ\VWKLHTPNVZZ\JHTIPWYVJXIMS W\LKADWVULY




VSHWYVIHVPMLIOH@E Y\WV TPUHKWSLJI[P]ZLIHWELPKLU[PKHK
X\LJHHPUATYRYOV. ULSVUJLWLY JVT,UWYVWUPHISN\WHEHZP VEH Z
ZTPZTV HIZVSHH[LNY WRAMAVY WLYPLU
SHPTWV Y [HUWIPVHE TPNWH Y HIPHZLIPLWFLZWVLZ QV]LWVY
LHKVSLZIYUAWVHRLPUJLZHULQLTWSM KZLU[PWXILZPVWNKV
I,ZX\LKKLPKLU[PRHHMVAUTY SVHETPNMBUPJAHY SV UZ\TRL
TLU[VULSX\LLTWP P M LY L U JPRNWZNLH Z
KLZ\MHTKSPMP N,ISIxUJ\$SVU S <UJOPINJLZRJH LRVIPHY
NY\WSAWYVWVYJPYZUHYHYWPLY Z TLQWTWSPANYRVIPHBYLIVY[mY
JVTWLUZHYZLMLYLUZPMZ PRHKZLSHHYIFS 8BV Y LM DWPZSRU[LNY L
YLIVUVIPTPVLURWISZHSHLa\U LUV[YHHZ[P]P K WHILYENLS HH TW S x L
THYJWMLI[PWTLKPMHJIIJPML JVUVaNHU[\L]H
HOX\LSIZPYWH YHJIVUVIOYDIZP
NVTPZTV WSWELYTRWIVU[XHY 6*06 @ ;0,476 30)9,
WYVWPHINLU PKLU[PHASWHWHY ZL
ZVIYL[VKWLYPTKUMIHTPNVZ 5VYTHSTLEVEHKYWXLZ[HTVZ
WPLUZZRLUJVMIVYS7VY[YWHY[LTmH[LUIPBVEZWLITWZMVY TH
LU SIY\WWLKWYVIPANK\JKPZML SLELSHK\JHIPHSPTLU[HZP}U
YLU[HBHZ\L[PLUUSWMHTPSRWHL KPWPNPEZULVZHS\WLYWLILY xH
YPTLU[HKPHM Y MY EHLIVTWVY TVZWVULST PZTRU[LYUMVY THY
[HTPLU[WUK\J[HZ}UVTHRALYHU\LZ[YO/RQWHY B LZHY KUSEW]P
KLSVU[KUSVWEHKYLZ KHKLKZAVJPAHS\KHISNYZH[PAJHU[L:Z
JULMLILWKVSLZIJWUJLZR]H 7HYHS SNULTYRY PMKPVZ!
LZWHVRYXHBU[V YMNT PISWPBIRL
YLZVSALANYVWIRAUA P J[YZUZV LY TVKLSV WHYH LS VJPV KL S
SPKHPKLU[PKWK YSPYOVSWZ  :PU\LZ[YO/RQWZLUOHJIKYWVY
HTPNXZY@EUV[YNHHTPSBHX\L [L ZHSIRYHTPN\BALYLCZWVZPISL
JHHKLZHY YWSSHYHP KLU[PZKHK H\UX\UVZLHE LN\YXALW\L K HA
_\H®VZPJVSIRPIPHS JPVUHWZI N V[YHZ[P]PKHKIZ
9LJVYKLRVIBB\S[\MKVSLZIJLUSVU[YHWPNV Z[YRLTBV I[WLH U Z
[LLZ M\UJPYWHUZPZ[LERHH J\YYLU[VYWHSHLSL]PZHHZH
SVYLZLLUJIRHEIVYRH WYLZPBUY\[PUMYVIHISLTHKYW[LA[VZ
"Tm _PLVWVUIAMBHZPI\ZIH TPZTVIA/TWVY[HTRMITWX UZL
UHZ"HEVSLZJLRUUKLHNY\WHY ZW UJRHBV KL SW Y L UWRRSH P
JVW[YVALL WLYPTISHEBPZTHZSPaHBERZUPLT\SFIYL
ULJLZPKHKILEZ]HIPVULZ MYKEZ
[YHIPV,SLY\VKVAWHZ\ZTPLTIYVZZYHJI[PJHY HJ[P]PKHKLZ KL VJF
LUJHSVYXRVSYZ[PSZPJHSLZMHTPSPH
JLZ[PTLU[PMZJISTZAW IJHZYWVYHSLZ\LZ[Y{PLTWYVJIPY\HUKSNV
JVTH[\HQLEZVPLYJXUNZIKL JVTWHY[RWUD\LZ[YORPQYF
AUP[RPNUPWLYYLUBIUXL[LY JVU]PLYJULZW HWAVS il K\ J H



JPIK\LUVEVLY TPIWPYY PHBPLY NY\WHSLZ
ZHYYMBISVY[PWMLSLIPWBKLS OKLU[PABEN PP KKKLIPWV
U\LZ[YORQMELTNMKZMHIPSP[RFRZHISHYSSVW\LZ[YO/RQVZ
HS[LY U H[HPS$MZHWH XMLK L Z H OUMVY THYZ$PZ\S KOS IBHZP
YYVSISPWYVWPAHZPVOKBPUL JLYZHB[LY U HK[RHPZA/
T\ZLVKLWVYZLUKLYPEZHAV\H ,ZJIJVU]JLUPKXU[LVUVaJHBYZ
SPKHKIYZKLHUPTHSIKMHTPSPH.J\Y ZKIZSVX\LKPZWVEL/ SLNPV
ALZ[WXW\SHYLZ HI[P]PKHKYBLZJVBSHY BPH
JP\KHKZVJPHJBVULYDAB[\YHSLZ
,KVJHY WHYH LS VJPV S, KPJIWKZWVY[RMIVVZI\YZPVUPZ
9LZWLSHIM[VUV T8HP IYSLIIP}PHZ WHY [PUERAMMY[LUJP A LN
KLW\LZ[YOPQVIW\Z[VHAIJPVULYHJIVUZVSPKHJIPIU
JU[LUKOYU\LZ[YOORQVHE P Z[PU[VZ'Z[HISLSIHAYZT\UP[HYWY X
WV U[WVKYHPMLYRPWN\Z[VZ TV]LWHJI[P]PKHEKISIKH IBRY]HU
HAJPVULD[YL[LUPTBYPBIMZAHY BLZZ [ YWRQWZ W HJI[VKIWEZY V[LJ
"MVTLU[HMXZHW [P[\KKAZWVKYL JP}MYLHBVUZ\TKALKYVNHZ Y HZ
TVZYLIVUWIYH]KASMIZLY]HIP W UK\J[KIZYPLZBINMHS/[HZJH ZH
KLZ\ZPU[LYLAULHIIP\KUHEYHK\WP UMVY TEN PREWKP Z [ PWMEZR IPSP Kt
VKLZHNYHBENKPMLY HS[LZ UH[PYHELLU[YL[LUPSPTBPFHAHWHJIP
S,KPJHZ KHKLKLIJPKBEMLZ[YO/RQW YK P LU
*VTWH[PIASPAPMUKP]P KQHISK WL UL Y HYS S\WAH J [P [KKHW H [x H
JPKLVIVUZVEISIVTWHY MKW “HI\YYPTPLU[V
YLIPLISKRU[LNYHJIPHELSHIPVULZ
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[HKHW, UH[\YBSTVZKLOHISMYHTVZPVULZZM\LUKILIJYLKPIPIS® KHK

KLHY[RKWLZ[YX\PWVYE WKL [VYWSX\LLZ[AYH[HUKYV
ZLTHUMHHZHKZRI\LHS NYLIVU  ,Z _KPNUV KL JV UAZ WIS/
LIPTWSWPUHXEH Y H H\KP[VMWRXSX\LLZ[HYH[HUKV

(SOHISEWI YKYVNHZZLH U\U Z\Z _WVZPJPVH LA KPRKHZ[H
HI[WIVY TH\WPZP TWSLTRUMVYTH[PHULYH
]V KLILTV® SHU[HMVAHY [RKHPHZ 9L Z\S[H AHIBITHULXHYH[HY
J\LZ[PVUEZRLHUL XAPLYP[\I3¥Z LSLTHE\LSLZJ\WNLULWHJAHUaH
J\LWZ[PVUMZYLSLJHWHZANLSVZ “JYLKPIPSPKHK
MVYTHKSWRAZUNHWIPKHTLUYL ,Z KLZPU[LYLZHUNSAT\L]LH
J\LU[HIZ\ZHIJIPVMNVZ THNPRHEIVY YLHSB#HYP MV Y T HPPJWHNY DY V
TH[P]BKZLSSLIHIWMILUSVZLTPUH PU[LYZANLIOHS®LIAMOHJILY
YPKEZZ[PUHBMZI KVU[KMEYVNYH SV
TH OLKLMHTPSWHSMZYL]LUJP}U!?
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WHYHHSP&HYPUMVY THKLUX[H SVEVTLU[VMYLJ\LWKIBMHAJI[VZ
JHSHAHSPKMKUKZ [[LUIHX\LSSHPUMVY TNMMYZTFH[RLVEZB\ZJIY P
WLY ZWXUIH HHYLHSBBHYPYMVYPYH\UVZYP[LPRYZLWHE YE U
THIP]¥\LTMZAHKLI\HKWAWH YIS WLYZLNY(ZKMOHL[Y H KX \L !
AUNYVW\LZ[V
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OHJLYSAP[\HIPKUYLZAZPWMY St JPLXHJIVUVIPTPULYLWM I[P\
TPIJWIVUAPHIRLY[V KLZJYLLUJPHZMA [V YHBHKZY V

'L OHNH LU \UH _ZP[\HJP}UNHELISXKP [\LYPX\LJHHPU[LY]LUPY
YPHUTHULXHZLIWYVK\&BP SV, SSSAYLW VY PHUMHY TR FRU[L YL
KLWUHJLIJLZPKIHKSMVYTHJIPIU ZHUWH YWY LWBRAYHMPMV Y TH[P]H
'L JYLL \UH .L_WLJ[H[PTH VKYTHULYEIHMVJIHSP &HKKN[HKH
JVHUKAMSSIHLMLISVRU[LYSVJI\HZ\ZULJLZP KHKWHSPKHKLZ
YLZLWHKUX\LZLUHH[YH[HYH HU +LWVKYYHSPaHWZAW L IJEWZ
[YHIHQWKWH[HKYLTHHU[LYPVIYISVX\LKLILYXBMVY ZNVZL
TLU[L '8\t ZHILU KLS [LTH&

'L LMLJ[,L KL THULYH X\L _MH8RSFUZ BU[LYLZH ZHILY&
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'8\t M\UJP}U J\TWSLU& H\KP[VYPV
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(SOHISKIKYVNMZELYU[LTH ZLPUKPSHWLJVTLUKHJRKULH
JHUKLUKLMmMJIPS]LYZHIBIHS KHZVIYAMVYREOHJILYSEZPZ[PLUK'
X\PHWIPLUZLZ\LSHWSPKHKZ ZVIYSRTWVY[HUSPKHKN SSHZ
WHY[WPWKHMLIVUILLPK®IZIOWPZ JVTVHZKLSHAJHXIHBI[YV T\
TVKLPUMV Y VHWLS SHZVU[PU\HUPJHBVTLSLTLWIWYL]LUJP}U
JPIDLL WV UWHSN\WKHEZZ[HZ LLU
JPHZ\P]VIHKHZ[PSNID VYKL  /LTVZ KL INZJHY \U LU[VYUV K
[YHUZBE[BMVYTHJP}U NHU[KLTHULXM.LSZ[PSSWLY

(SN\UVZ WPLUZHU X\L PUMVZVHMLUSYMPYIPZQtHJIVZ[\TIYHKVZ

JHSL H _UVYTISERPHPFHYWV[HY HOHISHYW SRRAZ[LUKP KRBT LYWL

LIVUZ\TKAZ\Z[HUJBWALZYH  L$LTH

KPJHSTMHIRZV “VIYL SHZ J\LZ[PVULZ H [YH[H

ON\HSTLU[L ZL W\LKL SSLNHX[FHSIYLYY\U KPmSVNVUPU[LY

MHSZHTLU[L X\L X\PLU PUMV NIV RNSPE B Y [P J P WP K H TSV

[H\YH JVTV \U TVKLSV KL JVUZKLK HKMNYA/HY [P JPKLAIKL} D

KVHMU[X\PLUSIAZZI\JOHU 'L OH KL PUZPZ[PY LU SH PTW

"HTIPtU SH PUMVYTHJP}U ZLSW\LKL KPFNKE B K HKLS VIM WY

LX\P]VIJHKHTWHBHIZKHKKZ  LSLTLUBHMHYB\LUYLZ\S[HKV

SHELYZVHSHER\LZLLZ[fFYHUZTP KLSWYL]LUJP}U

[PLUKV "PLTWYL ZVU WYLMLYPISLZ ]F

'L W\LKL VMYLJLY \UH PUMPYMYNTHWNVZSVUNUHKPET

X\L YLZ\S[L WVJWHLB\KP WVWVMHZLRYHK\HERWMVYTH

[VYRMSHZJ\JOH JPIKLIHKW V

+LILTVZ L]P[HY KHY \UH PUMWYITHJPJQVY X\L SH PUMVYT}

[YLTLUKRHSHY TPZIMHZKL  HIWUKHULWUJHTIPYZWYLMLYPIS

U\LZ[YHYAN\TLU[HIPYV WZPIJHIPXALZLH ZIJHZKP YLIHZLUJRHS

ULz JHKH. THH[YH[HY

'PLUL X\L ZLY \U _TVTLU[V! PRYLXHJIZL PU[LU[H OHJLY LU S

[P]VUVZVSVUPKPYLJKRMYNSH KHKLZ MVYTH[P]JHZ LZ WYL]JLUF
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'S JSPTH LU LS X\L ZL KLZLU3WEDYSIMILZLIVUZ\TL
HJJPIU MVYTISMVYTBX\LZL 3W\LZ\VJLKLMNSHSHYNH?
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WLYZLNVYAYNY\PKHKSLZWLJI[V 3HZU[HAHMXMYLSHIS[LYUH[P]HZ
ZLY,fPHKLI\HKV
S LZ[PSV NLULYHS KL SH HJJP
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“JVT\UPZWYYKY VN HZY x ISBiZP *VUWQLTWESVZYMZY JHUKZZ\
N\PLU[LZ! LU[VYUV
OLMVYaHEMNVUZ\TVm2ZX\L
, WSVYHJIPIU WYL]PH ZVIYL SWEHLWQUWRIBMILYSV
TPLU[VZ ULJLZPKHKLZ ° HJ[PIMKHBWESYQ\PUPWATLKPH[V
YLZWLIFZ WLHRALZLYLALLYBWXx UVHUHSHYWSHaV
NYHMILLZ[OIHWX[\SV YH[HWKHRUMVY THIOPL P | H
5VZPLUKSHY TPE[HNLYHKV
OU[LYHJ[\HJPIU TPZTH  Z\Z SWWARIS\WPTRIKRNV
JVU[PU\HJPVULZ J\'VZ [LTHZ JRUPKRILZZNVSAUVIHZP VU Z
ZL JLU[YHYXHU LU! SVRLTMRU[LYHJI[\HUKV
3VIZV[P]KISVRVUZ\TVZ 7VUPtURVISMXPIHLIYUS HY P]PHSP
3VEZMLJIPAZZLU\ZIHU aHJPRUB TH
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